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Handicapping with HTR 

k2 - The Basics  
 

Although much of this issue discusses the new k2 rating, we will cover many topics of interest to HTR 

handicappers.  Be sure you have the latest version of HTR2 and Tour (see back page).   
 

What is the k2? 
 

The object of the k2 was to create a power number that did not use any of the conventional handicapping 

approaches.  This would be a rating that would identify contenders which were not easily seen by other 
handicappers.  I had several goals in mind with k2 at the outset, however not all of them were 

implemented.  Take a look at my original 'to do' list with k2: 
 

1. Create a 'static' rating that is not subject to change with Scratches or Paceline Selection.   

 

2. A "Universal Power Rating".  All horses can be directly compared to each other in terms of 
class/talent/quality.  Something similar to the "TimeForm" rating used in Europe. 

 

3. Use handicapping factors that were not mainstream for the k2 formula.  Speed and Pace were on 
the top of the list to remove from the formula (no paceline selection).  Generic trainer and jockey 

statistics are too obvious.  Morning Line odds would be completely thrown out for k2.   

 
4. Rate 100% of thoroughbreds regardless of experience or status.  Focus the rating to improve our 

results with unknown and lightly raced horses such as FTS (First timers), 2TS (second start), 

Foreign Shippers, and horses switching surface/distance or trying new conditions. 

 
Here is a discussion of each of the numbered items above in detail. 
 

(1) Static Rating 

A static or 'fixed' rating is one that is not altered even if there are scratches or other user changes such as 

paceline choices (selecting a running line from the horse's past-performances to use in computing pace, 
speed and velocity ratings).  This goal was met with one exception - surface switch.  If a race is taken off 

the grass or the dirt course is changed to "wet", then the k2 will have minor adjustments.  This makes 

sense as part of the process with k2 is to assign the rating based on today's race conditions.  Aside from 

unexpected surface changes, the k2 rating is set in stone for all horses in the race.  This creates a strong 
sense of consistency when using it or testing the rating. 
 

(2) Universal Power Rating 

This goal was abandoned, but not without a lot of consternation on my part.  It has been a long-time 

desire of mine to create a power number that could compare all horses at any given time for class and 
ability.  Using the three key components of Class/Pedigree/Performance it was possible.  Yet this does not 

result in an overall strong ROI or major separation from the regular (K) rating.  In other words, the public 

is often combining the same elements.  Several valuable adjustments were necessary to boost the earning 
power of the k2 including Workouts and Trainer "Buzz" items (found in HTR-Tour).  This results in a 

rating with a limited scale of overall class/talent, but is more accurate when handicapping any individual 

field of horses. 
 

Most attempts at universal power ratings are based on speed figures.  This means a sizeable number of 

race entrants cannot be rated until they have a few starts under their belt or have competed several times 
after age 3.  This was completely unacceptable for the k2 as it was an absolute necessity to accurately rate 

100% of the horses regardless of age, experience or race status.   
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HTR Topics 

k2 - The Basics  
(3) k2 Handicapping Factors 

It's easy to determine how the public handicaps horses.  The correlation between low odds and a few key 
factors are unmistakable.  Speed figures, which are often a reflection of recent good form and close 

finishes, are fundamental.  Top trainers and jockeys attract the bettor's money as does the "money box" or 

record of finishes and earnings.  The Morning Line odds are a significant influence for most bettors, 
particularly in the serial wagers (Pick-3, Pick-4, etc.).  Add all of the above together and it results in an 

ROI meltdown, even though these are primary handicapping tools for most horseplayers. 
 

Most serious horseplayers today utilize some method of pace handicapping in their race appraisal.  HTR 

was founded on the premise of advanced pace and velocity analysis, so it was difficult for me to accept 
that the k2 rating could be constructed, without using any facet of pace handicapping.  The (K) and HTR-

consensus ratings rely heavily on pace and velocity.  Removing it from k2 made me a little nervous! 
 

The final k2 formula includes the following  
 

 Class as measured by Performance vs. the quality of competition  

 Pedigree (PED rating) for today's race conditions 

 Workout pattern 

 Buzz (multiple positive elements) 
 

Class is a mysterious element among thoroughbreds and difficult to quantify.  Handicappers have 
traditionally been content to use earnings-per-start (EPS) to calculate a class number.  But recent statistics 

published in this newsletter revealed that EPS is highly unproductive.  Instead, the k2 takes a long look at 

the quality of races in which the horse has competed.  Extra credit is given for decent tries vs. tougher 
competition while big efforts versus easy company are downgraded.  The HTR PED rating is a powerful 

method of assessing 'future class'.  The PED and the associated FT rating (First Time pedigree) are used 

in lieu of a class rating for unknown horses such as FTS in its debut.  We will investigate how well k2 
performs with FTS and 2TS (second starters) later in this article.  Workouts and other "Buzz" from HTR-

Tour are used to adjust the final class rating in the k2 formula.  The power of quality 5.0f workouts 

("Razor Sharp") cannot be stressed enough to HTR users and are given extra weight in the formula.  

Other "Buzz" items can include targeted trainer strengths as well as a variety of performance boosters. 
  

(4) Rating 100% of Entrants 

Today's race cards have become very confusing to "old school paper and pencil" handicappers.  Aside 
from the plethora of unknown FTS and 2TS that fill maiden races, handicappers must deal with the 

constant track/distance/surface changes that nearly all thoroughbreds go through in their racing career 

these days.  One of the important ideals of the k2 rating was to accurately rate all horses on an equal basis 

regardless of their racing status.   
 

Summary 
It may be unnerving to use a rating (k2) that tilts purposely away from pace and speed methodologies, 

that may be its most important selling point.  Removing the conventional approaches from the formula 

provides improved monetary returns as we will discuss in the next few pages. 
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HTR Topics 

k2 - The Basics – A Comparison to (K) and (HTR) 
 

The chart below is up to date for the last 365-days with races through August 31, 2011.  As always, the 

newsletter tests are restricted to races with purses at $10,000 and above.   
 

In the data chart below, notice the column "Ties" which reveals the number of races that had an absolute 

tie for 1st or 2nd ranking.  Ties are extremely rare for (K) or k2 ratings because they are carried out to 
four decimals places internally.  When shown on the screen, the k2 rating is displayed as a whole number 

but marked with (+) for top rank and (*) 2nd rank.  I have not tested k2 for its impact beyond rank = 2.   
 

Here is a refresher on the other data columns: 

 
Plays - the total number of horses that matched that factor. 
 

Win - percentage of the 'Plays' that won the race (official winners only). 
ITM - percentage of 'Plays' that finished 1-2-3 (official) "In - The - Money" 
 

WROI - return if betting $1 to Win on each of the 'Plays' 
  

  1.00 =  break even (absolute) 
  0.85 =  technical break even (takeout 15%) 
 

PROI - return if betting $1 to Place on each of the 'Plays' 
SROI - return if betting $1 to Show on each of the 'Plays' 
 
AvgWin - The average Win payoff for winning horses 
 
I.V.  -  (Win) Impact Value;  1.00 - neutral;  2.00+ - very positive;  0.50 or less - highly negative 
 
All Races    Purse $10,000+   Sept 2010 - Aug 2011    (33634 races) 

Factor   Plays   Ties      Win  ITM    WROI  PROI  SROI   AvgWin   I.V. 

 

(K)=1    33640   0006      31%  66%    0.84  0.87  0.89   $4.60    2.54 

(K)=2    33639   0005      21%  56%    0.83  0.83  0.87   $7.90    1.70 
 

HTR=1    34893   1259      29%  62%    0.88  0.88  0.89   $6.10    2.36 

HTR=2    34445   0811      19%  53%    0.84  0.84  0.87   $8.70    1.59 
 

k2=1     33634   0000      26%  59%    0.89  0.87  0.89   $6.70    2.17 

k2=2     33638   0004      19%  52%    0.84  0.84  0.87   $9.00    1.53 

 

Analysis   
It is interesting that the (K) rating is enjoying one of its highest hit rates ever.  The top-2 are finding 52% 

of all winners, yet at the same time, the ROI may have reached a new low.  For a full understanding of 

why this is happening, refer to the 2011 E-Book "Cracking the Chalk".  Despite the drop in payoffs, the 
(K) continues as an excellent contender selector, even though the majority of the top-2 are over bet. 
 

The HTR-Consensus rating mixes a diverse set of ranked factors.  This results in a higher ROI than the 

(K) as it includes Wk (workout), PED (pedigree) and Fr1 (Fraction one velocity) that tend to find more 

longshot winners than the (K).  The Win% with the top-2 is over-stated because the HTR rating has 
hundreds of ties as shown on the chart. 

 

Analysis of k2 is on the next page. 
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Handicapping with HTR2 

k2 - The Basics – A Comparison to (K) and (HTR) 
 

Highlights of k2 Statistics 
 

 The k2 fits right in with the (K) and HTR in terms of a solid contender selector with a top-2 win 

rate of 45%.  Ties are almost non-existent, so we can trust the Win% as being accurate.   
 

 The k2 ROI for the top ranking is much higher than (K) and a bit higher than the HTR.  This 

means the rating is finding more longshots and overlays.  Below we'll look for a 'sweet-spot' in a 

full chart of the odds range. 
 

 k2=1 gets nearly 60% ITM.  That's a strong signal for vertical exotic players (i.e. trifecta) for a 

rating that locates many live longshots.   
 

 k2=1 is a tremendous enhancement factor when combined with almost anything else in HTR.  

Look at the stats below.  This is a very brief chart, so be sure to run this for yourself with Robot2. 
 

The chart below reveals what happens when k2=1 (top rank only) is combined with other key HTR 

factors or handicapping elements such as 1st Lasix (L1). 
 

k2 = 1   All Races  Purse $10k+  Sept 2010 - Aug 2011   (33634 races) 

Factor      Plays     Win  ITM    WROI  PROI  SROI   AvgWin   I.V. 
 

K=1         12468     39%  73%    0.89  0.90  0.92   $4.60    3.06 

K=2         07043     28%  63%    0.90  0.87  0.89   $6.50    2.20 
 

HTR=1       15764     35%  68%    0.91  0.91  0.91   $5.30    2.76 

HTR=2       07471     25%  59%    0.89  0.87  0.89   $7.20    1.99 
 

Fr1=1       06857     32%  64%    0.92  0.91  0.91   $5.80    2.46 

Fr1=2       05512     29%  63%    0.91  0.89  0.90   $6.40    2.24 
 

Fr3=1       06023     32%  67%    0.92  0.89  0.91   $5.70    2.54 

Fr3=2       05490     30%  65%    0.92  0.88  0.90   $6.00    2.38    
 

$$          05241     16%  43%    0.97  0.91  0.88   $12.40   1.37 
 

Rzr Shrp    04031     28%  58%    0.98  0.93  0.93   $7.10    2.24 
 

L1          01251     23%  51%    1.00  0.98  0.92   $8.80    1.98 

L2          01959     27%  57%    0.99  0.89  0.94   $7.40    2.28 
 

FTS         01071     22%  50%    0.98  0.93  0.90   $9.00    1.89 

2TS         01887     28%  56%    0.98  0.89  0.92   $7.40    2.25 

 

Analysis 
Combining top ranked k2 = 1 boosts the productivity of almost any other handicapping factor in HTR.  

The k2 rating does not include any aspect of pace or velocity in its formula, yet it sharply increases the 

win rates and ROI for both Fr1 and Fr3 horses.   
 

There were a whopping 5000+ horses found with the potent combination of '$$" + k2=1.  The average 

odds on these horses was over 5/1 (meaning half of them were 6/1 odds or more) and about 43% of them 
were "live" and finished 1-2-3.  That is encouraging news for longshot and tournament players.  We'll 

discuss this further on page 7. 
 

All of the key workout factors (Wk = 1,2; Wk 85+; Razor; Double Razor; Lone Razor) have excellent 

results when k2=1 is added.  The large sample size with Razor Sharp is the reason I displayed it above, as 
spot plays can easily be picked out with good profits. 
 

L1 (1st Lasix), L2 (2nd Lasix), FTS (first time starter), and 2TS (second start) show promising results 
with k2=1.  There is more discussion to follow in the next section which isolates maiden races combined 

with the k2. 



HTR Report Sept-Oct 2011 

 

6 

Handicapping with HTR2 

k2 and Maidens   
 

As noted on the previous page, k2=1 is especially potent with unknown horses including those making 

their first or second career start (FTS, 2TS) and horses using Lasix for the first or second time.  The vast 
majority of those are obviously found in maiden races.  So we'll isolate maiden races in these statistics 

and add k2=2 to the mix to increase the samples sizes.   
 

Below are a dozen great reasons to use k2 rank = 1 or 2 with Maiden races. 

 
k2= 1 or 2   Maiden Races   Purse $10k+   Sept 2010 - Aug 2011   

Factor       Plays     Win  ITM    WROI  PROI  SROI   AvgWin   I.V. 
 

bx           00454     26%  50%    1.14  0.99  0.94   $8.90    2.33 
 

Fr1 Domin    00474     38%  71%    1.09  1.02  1.01   $5.80    3.07 
 

$$           03209     15%  46%    1.07  0.99  0.97   $14.10   1.39 
 

Just Gelded  00565     25%  57%    1.07  0.97  0.96   $8.50    2.26 
 

Fit & Ready  01063     25%  57%    1.06  1.04  1.01   $8.60    2.26 
 

Wk 85+       01715     29%  59%    1.05  0.97  0.96   $7.40    2.51 
 

Razor Sharp  01958     25%  56%    1.05  0.99  0.97   $8.30    2.26 
 

Apprntc Jky  01757     21%  53%    1.04  0.92  0.94   $9.90    1.45 
 

FTS          02158     19%  46%    1.03  0.91  0.88   $10.90   1.62 
 

L1           02352     20%  47%    1.03  0.93  0.90   $10.50   1.71 
 

Tour         03132     14%  44%    1.02  0.95  0.95   $14.30   1.28 
 

Wk=1         03818     30%  62%    1.01  0.96  0.95   $6.80    2.53 
 

2TS          01887     26%  56%    1.00  0.90  0.92   $7.50    2.25    
 

Analysis 
Both Msw and Mcl were thrown into this test as were top k2 ranks = 1 or 2.  You may want to retest with 

more separation.  The results shown here are excellent and I even left out several other high ROI results 

with lower sample sizes.  The diversity of items that k2 can accelerate into profitable ROI is impressive.  
Everything from new geldings to apprentice jockeys.  The "$$" and "Tour" results should be good news 

for tournament, longshot and exotic players. 
 

My ballpark sample size number for trusting 365-day data tests is about 500 plays.  The top items on the 

list just missed that, but you might be able to extend them by including another class type.   
 

Why is k2 so productive with maidens? It doesn't focus on past-performance.  The k2 is all about 'future 

performance' and potential.  Pedigree and workouts lead the way to higher ROI with maidens, not pace 
and speed.  Luckily, most of your fellow horseplayers are focused on speed figures, and miss out by not 

handicapping for future performance and potential. 
 

If you asked me for advice on the k2 combinations above, I would estimate as the “most likely to go 

forward” profitable factors for spot plays as being "Fit & Ready", "Wk 85+" and "Razor Sharp".  All of 
those are workout related.  The sample sizes are large and the impact values well over 2.00.  Before 

betting money on any spot play, you should test it with the Learn More report and peruse the calendar 

months.  If the play provided profits in at least 9 of the last 12 months, and it had no major negative 
swings, consider it a "go".   
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Handicapping with HTR2 

k2 Tournaments - Longshots  /  FTS , 2TS 
 

The k2 rating is a valuable source for longshots because it ignores most of the standard handicap methods.  

That's good news for tournament, longshot and exotic players who need to find prices that elude other 
handicappers. 
 

FTS and 2TS 

First time starters (FTS) and even second time starters (2TS) are problematic for almost all handicappers.  

This is because most players rely on performance figures to make decisions.  As a result, many FTS and 

2TS are juicy overlays as bettors are scared to take a stand on them. 
 

The k2 rating delivers confidence with maiden races as we have documented.  If the maiden field contains 
a mix of horses at various stages of development and racing experience then it is a confusing problem for 

the other bettors, but not for HTR users.  Longshot and tournament players have an edge when they can 

spot a top rated k2 FTS and 2TS at a price.  The other players are rarely able to make this distinction in a 
large maiden field. 
 

k2 and Longshot Keys 

Let's look at k2 plays at high odds and find some key factors that work in our favor.  For this chart I 

looked at horses between odds of 6.0 to 19.9 (under the 'cap' for tourney players).  Below are the 

parameters used. 

 k2 = 1 or 2 

 Purse $10,000+ (all race types) 

 Tote Odds 6.0 - 19.9 
 

I list the factors in order of ROI, which typically mirrors the impact of winning longshots.   
 

k2= 1 OR 2    All Races    Purse $10k+    Sept 2010 - Aug 2011    

Factor      Plays     Win  ITM    WROI  AvgWin 
 

bx          00223     11%  35%    1.28   $23 

L1          00787     10%  34%    1.13   $22 

OD:70       01424     12%  38%    1.13   $19 

Fit & Rdy   00887     11%  36%    1.10   $20 

FTS         00686     10%  33%    1.10   $22 
 

TPG="A"     00625     11%  35%    1.09   $22 

Fresh       00687     11%  36%    1.08   $20 

Appr Jky    01382     10%  37%    1.04   $22 

Razor Shrp  01654     10%  35%    1.04   $21 

HTR=1       02203     11%  35%    1.01   $19 
 

Analysis 
Longshot players have a full menu of factors to use with k2 and price plays.  I have just scratched the 

surface with the list above.  For example, there were five other workout related items that show a positive 

ROI that were left off of this list in order to save space.  Notice the results for "OD: 70" (On Demand = 70 
points or more), a great combination for tournament players.  One of the interesting discoveries with k2 

throughout my research was the excellent profits with Apprentice Jockeys, as they are apparently under 

bet on "live" mounts with the k2 endorsement. 
 

I ran out of room in this issue to show you the test results with 20-1 odds and up, but k2 shows a positive 
ROI with a dozen or more factors including some of those listed above.  You may want to research this 

further on your own with Robot2.   
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Advanced Handicapping 

The Kiss of Death Negative Associations and Eliminations 
 

The search for the "kiss of death" means we are looking for combinations of factors that produce such an 

incredibly low Win rate that the horses are almost certain losers.  In this article we are going to uncover a 
substantial loser spot play, but there is a big issue that is important to recognize in terms of practical 

usage.  The valuable goal of elimination research is to locate negative associations that severely hurt the 

chances of contenders and low-odds entrants.  Anyone can see the problems with a 40/1 shot, so we are 
not accomplishing anything by statistically lumping in huge populations of high priced bombs and finding 

that they lose a lot. 
 

We'll talk more about that in a minute, but let's begin by discussing the value of the new "ROI Dump" 

feature in Robot2 and the benefits you can derive from it. 

 

ROI Dump 
 

The [ROI Dump] button is found on the main interface screen in Robot2 with versions starting July 2011.  

It can be utilized with any set of filters that you apply.  This option can be of immense value for HTR 

statistical studies and you should make use of it despite the drawbacks it presents:  
 

 Slowest test time  

 Unformatted except for the ROI sort and no spacing between items ("dump") 

 Requires extra time and scrutiny by the user and greater statistical comprehension 
 

The ROI Dump grabs almost everything from HTR2 and HTR-Tour and tosses them into a big salad of 

data and sorts it by the highest ROI.  To find negative associations look to the bottom of the listing.  To 
locate a "kiss of death" from the ROI Dump, I tested it using a known severe negative that has a huge 

sample size: (K) range = 050 - 079.  Those horses with no Buzz (B#=0) provided an extra measure of 

negative results.  Here are the "kiss of death" parameters: 
 

1. Purse $10,000+ 

2. (K) rating < 80 (Range Filter setting:  050 - 079) 
3. B# = 0 (zero "Buzz" items, Tour module) 

 

(1)  As usual, I test all newsletter data with purse levels above $10,000, as this will filter out races with 

low handle, minor tracks and seasonal fair meets that are often not playable.   
 

(2)  A (K) rating under 80 (050 - 079) is well below non-contender range.  Although the sample size is 

very large for (K) < 80, the number of winners is miniscule and most of these horses are high-odds 
longshots.  We would typically eliminate them unless they had some Buzz or positive factors. 
 

(3)  Without any Buzz (B#= 0) a horse with low (K) ratings offer virtually no clues to a possible win.  The 

Buzz extracts many key factors that forecast winners at all price levels including longshots, but as we'll 

see, if there is nothing showing in the Tour Buzz, it is almost 99% certainty that they will lose. 
 

Here is the result – 
 

Plays  Winners   Win W+P ITM    WROI PROI SROI  $AvgM  High  I.V.            

----------------------------------------------------------------------------- 

34069   00525    02% 04% 09%    0.52 0.53 0.50  $67.9  $285  0.15       
 

Analysis 

The actual win rate = 1.5% or 98.5% losers.  It might be considered the "kiss of death", but the average 
winner paid over $67 and that means the average odds were over 35/1 in the sample.  Therefore, this set 

of negatives doesn't accomplish much as almost everyone would quickly toss these horses from the win 

position. 
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Advanced Handicapping 

Negative Associations and Eliminations of Contenders 
 

Locating huge samples of losing bombs at 30/1 odds or more as we did above is an exercise in futility.   

Instead, we want to focus this article on methods to beat genuine contenders and horses that the public 
will typically bet below 4/1.   
 

Our first step is to establish a strong contender group to study.  Here are my parameters from Robot2. 
 

Contender Set 

 Purse $10,000+ (all races) 

 ML rank = 1, 2 (top two Morning Line Odds) 

 MLO range 0.1 - 5.0 (1/9 - 5/1) 

 (K) rank = 1,2,3 
 

This provides a very strict contender set with legitimate ML (Top 2) choices only.  Notice that the 

maximum MLO is 5/1 and the (K) rank must be 3rd or better.  This prevents phony Morning Line 

Favorites from entering into the study, for example if a race is taken off of the turf resulting in numerous 
scratches and a ML Favorite left over at 8/1.  The (K) rank = 1,2,3 also strengthens the ML choices by not 

allowing any weak ones into the mix.   
 

Now we have a solid contender set that is hard to dispute in terms of impact on nearly every race.  The 

second step is to establish a statistical 'benchmark'.  The benchmark is the raw data for the parameters 

listed above.  Here is how it turns out: 
 

Item             Plays   Win ITM    WROI  PROI  SROI    I.V. 
 

Contender Set    57485   28% 64%    0.83  0.84  0.87    2.27 
 

Analysis 

The 28% Win rate is particularly misleading in this type of test and here's why.   
 

In this test, each race will typically have two test horses.  Some races will have just one qualifier.  A few 

races may have zero (no qualifiers from the parameters) and a rare few races may have three qualifying 
runners if there was a tie with the MLO.  Although Win% and ITM% can be misleading when testing 

multiple or mixed numbers of qualifying horses per race, they are acceptable for a benchmark because we 

are using them to compare another set of data only - not to actually bet on them.  Impact Value (I.V.) is 
the most trustworthy comparative benchmark, but the final ROI may have the most profound influence on 

our decision to bet against one of these contenders because it relates to the bottom line of all 

handicapping: profit and loss. 
 

On the next page we'll look at some data that will help us deteriorate these benchmarks.  Then we can 

combine them to locate eliminations.  Keep in mind the importance of sample size as we peruse the 
negatives.  The total number of horses from our "contender set" is 57,485.  If we find a negative 

association with less than 500 plays, for instance, it may be almost worthless when we retest the larger 

sample as it provides for less than 1% of the total horses tested.  We need large groups of negatives in 
order to make any impact on the benchmarks. 
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Advanced Handicapping 

Negative Associations and Elimination of Contenders 
 

Mindful of the fact that we must locate large swaths of data in order to affect any significant erosion of 

the benchmark, I began the analysis by running a test on the critical Tour factors:  total negatives (N#) 
and total positives or Buzz (B#).   
 

Contender Set 

Item             Plays   Win ITM    WROI PROI SROI    I.V. 
 

All (benchmark)  57485   28% 64%    0.83 0.84 0.87    2.27 
 

N#=0             30359   31% 67%    0.83 0.86 0.89    2.43       

N#=1             16938   27% 62%    0.83 0.84 0.87    2.12       

N#=2             06656   23% 58%    0.79 0.81 0.84    1.98       

N#=3             02227   21% 55%    0.78 0.79 0.85    1.81       

N#=4+            01305   21% 52%    0.85 0.76 0.79    1.89       
 

B#=0             16968   21% 56%    0.78 0.79 0.83    1.76       

B#=1             16358   26% 61%    0.81 0.84 0.86    2.09       

B#=2             12286   31% 68%    0.86 0.87 0.90    2.49       

B#=3+            11873   39% 74%    0.88 0.90 0.92    2.97       
 

Analysis 

We can group the output from the chart above as follows: 
 

Negative Correlation:  B# = 0, N# = 2,3,4+ 

Neutral Correlation:  N# = 1, B# = 1 
Positive Correlation:  N# = 0, B# = 2,3+ 
 

It is interesting that the Buzz or positive items (or lack of them) has a greater impact on our contender set 

than the negatives.  A sizeable percentage of our test group are found with Buzz totals > 1, and that has 

potent effect on outcomes.  A lack of Buzz (B# = 0) definitely hurts their chances, so it is a good starting 

point for an elimination as the sample size is well over 16,000 for B#=0. 
 

Next test isolates our key demographic for elimination, B#=0 (Buzz = 0) and also removes N#=0.  Now 
we should see some decisive declines in the statistics for this contender set. 
 

Contender Set  w/  N# = 1,2,3,4+    B# = 0 

Item             Plays   Win ITM    WROI PROI SROI    I.V. 
 

All              09865   20% 54%    0.78 0.78 0.82    1.72 
 

Analysis 

The lack of any Buzz elements for one of these contenders severely hurts their chances.  Many of these 

horses were favorites and most were bet below 4/1, so this is a major finding with a sample count of 

nearly 10,000 low-odds horses.  The ROI takes a dive for both Win and Place and the ITM% drops about 
10 points, indicating that these B#=0 contender plays are also disadvantaged in the trifecta as well. 
 

No Buzz 

You may want to preview the list of Buzz items before reading on.  You can see them all in Robot2 by 

clicking the Tour filter module and looking at the individual Buzz items on the screen.  The full 
description of each item is found in the Tour User Guide (HTR Library).  It is extra risky to back a horse 

at low odds that has no identifiable positive attributes from the Buzz.  These include obvious 

handicapping factors that are common to most favorites such as sharp workouts, hot trainers and jockeys, 

and excellent breeding.  Without any Buzz listed, these B#=0 contenders are most likely being bet based 
on good speed figures or recent success.  We know from experience that speed and recent form are the 

perfect Rx for a losing ROI.   

http://homebased2.com/km/library.htm
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Advanced Handicapping 

Negative Associations and Elimination of Contenders 

 
Kiss of Death Spot Play for Chalk 

We have exposed false ML favorites with a powerful key association to the Buzz.  Without any positive 

Buzz items going for them, these low-odds horses are highly vulnerable.  They lose about 80% of the 
time, which is an astonishing statistical find.   
 

Can we expand it further and locate a "kiss of death" even if it means slicing up the data further and 

reducing sample size? A spot play that helps us identify the most vulnerable favorites could be useful.   

 

The first thing is to step up the Tour negatives (N#) = 2,3,4+ only.  That presents a dreaded scenario for 
the contender set, no Buzz and two or more negative items. 
 

Contender Set  w/  N# = 2,3,4+    B# = 0 

Item             Plays   Win ITM    WROI PROI SROI   AvgWin   I.V. 
 

All              04334   18% 50%    0.76 0.75 0.79    $8.40   1.59 

 

Analysis 

We have reduced our sample count (Plays) to 4,334 horses, which is well below 10% of our original test 
group (57,485).  This does knock down the win rate even further and the ROI and I.V. are really bad for a 

set of horses with average odds around 3/1.  Can we bring it down even more? 
 

Let's try one final run of the 'ROI Dump' on the above and perhaps we'll uncover something close to the 

"kiss of death" for ML Favorites, we'll call it "Chalk Dust".  Let me digress for one second with some 

information about the k2 since it was a featured article in this issue.  The k2 was the ONLY factor that 
held its own in this "kiss of death" test.  It produced 27% winners and ROI = 0.94 even with the above 

parameters.  There were only about 300 plays, but it is still a testament to the power of the rating and its 

ability to defy all of the negative associations.  I'm likely to add k2=1 to the Buzz lineup in the future.  For 
now you can view it in the HTR2 or Tour programs.  
 

Looking over the 'bottom feeders' on the ROI Dump, there were several items that put a further dent in the 

statistics, but the combination of two key items stood out:  RS (run style) = "S" (sustained) or "R" (rear) 

as they combined for a 1000+ play count.  Here is the final spot play data set. 
 

Chalk Dust Spot Play 

 Purse $10,000 

 ML Fav = 1,2 

 ML Odds 0.1 - 5.0 

 K = 1,2,3 

 B# = 0 

 N# = 2, 3, 4+ 

 RS = "S" or "R" 
 

Chalk Dust  Spot Play 

Item             Plays   Win ITM    WROI PROI SROI   AvgWin   I.V. 
 

All              01299   16% 51%    0.68 0.70 0.79    $8.40   1.47 
 

Analysis and Summary 
These spot play favorites rarely win, but there are not many of them to work within a year (1,299).  To 

summarize, we have uncovered one key element (B#=0) that exposes many false-favorites.  We can work 

from there for further negative assessments, but the awareness of just how important the Buzz is to 
success and failure for low odds horses is the vital lesson of this article.   



HTR Report Sept-Oct 2011 

 

12 

HTR Tournament News - Announcements 
 

HTR at NHC 

The National Handicapping Championship takes place in late January at the Treasure 
Island Hotel in Vegas with a purse of $2 million and 500 players.  Congratulations to all 
of the HTR members that have qualified so far.  Click the link below to view the list on 
our website.   
 

http://homebased2.com/forums/showthread.php?t=11665 
 
Orleans Fall Championship 
I'll be out of the office from Oct 12 - 16 attending the Orleans Fall Championship 
Tournament in Las Vegas and look forward to seeing many of you there.   
 
Next Issue  -  MaxVel and Modeler Update 
 

The MaxVel and Modeler software will both have major updates after the Breeders Cup 
and we'll cover the updates in the next newsletter (Nov/Dec 2011).  Subscribers can 
always download the latest software from HTR at the link below.  Be sure to restart your 
computer first, to clear the memory of any previous versions. 
 
http://htr.horsedata.com/HTR_Protected/dnl/HTR2TourMaxvelRobot2Setup.exe  
 
 

HTR   Handicapping Tech & Research 
 

Voicemail:  714-366-1HTR 

Email:  kmsoft@earthlink.net 

HTR website (software updates): www.htr2.com 

 www.homebased2.com/km 

 
HTR Report is an on-line newsletter and is published bi-monthly, it is available in the HTR Subscriber 

Zone around the 10
th

 of the month.  Monthly subscribers can view the current newsletter for no charge on-
line, Adobe Reader software (free) required. Past issues over a year old are available in our website 

archive library. 

 
Products and services from KM Software 

HTR Unlimited Download: $119/mo unlimited access, all tracks. 

HTR Software Complimentary, no fee for updates. 

Bi-Monthly HTR Newsletter Current Issue is included with monthly subscription for members only. 

 Archives of Past Issues are available on the HTR2.com website. 

http://homebased2.com/forums/showthread.php?t=11665
http://htr.horsedata.com/HTR_Protected/dnl/HTR2TourMaxvelRobot2Setup.exe
mailto:kmsoft@earthlink.net
http://www.htr2.com/
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