
HTR Report 
Thoroughbred Handicapping Newsletter 

May/June  2013 
 

Brought to you by – 

Ken Massa 

Handicapping Technology and Research 

 

Contents 

 

[1] Front Page  

 

[2] Horse Racing Topics The Dinosaurs of Handicapping  

                                                                                                              

[4] Handicapping w/HTR                                       Field Size and Key HTR Factors 

                                                                                           Spot Plays with Field Size 

 

[8] Exotic Wagering                                                   Robot2 New Vertical Readout  

                                                                                Locating High% Tri/Super Picks 

 

[10] Software Updates                                              Robot2 Minor Upgrade May22      

                                                                                           

[11] Book Review                                                              The Signal and the Noise                                                

                                

[12] Back Page Announcements 

                                                                                     

  
 
The HTR Report newsletter is converted from a Microsoft Word Document to a .PDF file for viewing with 
the free Adobe Reader.  The newsletter may be viewed while on-line or the file can be downloaded to 
your computer hard-drive for off-line reading and printing. 
 
The newsletter is available bi-monthly.  The current edition of the HTR Report is available on the Internet 
from our members’ web site only.  The newsletter is included as part of a paid subscription to HTR’s 
monthly download service ($119/mo).   
 

All proprietary rights to this material belong to HTR alone.  No portion of this product may be reproduced, 
copied or transmitted on the Internet without the express written consent of Ken Massa.  All articles and 
information in this newsletter are written by Ken Massa unless otherwise stated.  Test data files are pro-
vided with permission from Handicappers Data Warehouse and Equibase Corp.  The test results, analysis 
and opinions found herein are those of HTR only - Handicappers Data Warehouse and Equibase Corp 
are not responsible for the written contents of this newsletter and cannot be held accountable for any 
claims made in it.   



HTR Report May-June 2013 

 

2 

Thoroughbred Racing 

The  Dinosaurs of Thoroughbred Handicapping that Face Extinction 
 

Thoroughbred racing has an image problem. One industry executive (only half-joking) recently remarked:  

"the average age of an on-track patron is deceased". Disheveled old men reading a Racing Form while 

sitting on wooden benches in the grandstand, is the popular image of a horse bettor.  Fortunately, many of 

the symbols of the sport are about to fade away. Here is a revised look at the potential extinctions from 

the world of handicapping.   
 

Newsprint 

Back in the late 1970s and through the 1980s I would eagerly await the arrival of the Daily Racing Form 

at the local liquor store in the evening.  That fresh bundled stack tied with twine would be cut open and 

we would grab the next day's edition like a kid at Christmas. They sold tip sheets there too and the 

manager would occasionally give us a peek at their selections. Sometimes I would buy another tabloid 

publication for California races called Today's Racing Digest, which provided excellent insights into 

workouts and troubled trips.  With just one track to analyze, we had the time to concentrate on every past-

performance line and mark up the pages with colored highlighters. 
 

But the days of newspapers in general are numbered.  The Internet has taken a massive slice.  Circulation 

and advertising is way down and hundreds of daily papers have gone out of business or cut back on 

service. Most of the survivors, including Daily Racing Form, are part of larger business conglomerate that 

can absorb losses. With steady drops in distribution and ad sales combined with increased costs of 

delivery, paper and printing, we can expect even greater attrition for papers by the end of the current 

decade.  The price of the Form is steep at $5 for one edition. It’s hard to imagine that they can attract any 

new readers. We have friends who tell us that real handicappers get their hands dirty. But in reality, 

nearly all of the serious winning horse bettors have turned to computer data and are abandoning news 

print forever.    
 

Handicapping Books 

Read any good thoroughbred handicapping books lately? Not likely, there's no fresh material out there 

and horse racing related books have not sold well in the cyber age. I used to review new handicapping 

books regularly in this newsletter.  I haven't done that for a long while because there is either nothing new 

in print or the few that have come out are rudimentary and would not interest our newsletter readers. The 

golden era of books for horseplayers from Beyer, Quirin, Davidowitz and Quinn has long passed.  Many 

of the books from 1970s through the early 1990s are still a great read and have timeless advice.  But at my 

local library, they are always waiting in solitude, rarely checked out. How do I know this?  I donated them 

and can look online as to their availability. Not many takers. Certainly E-books, web blogs and online 

newsletters have put the handicapping book market on the endangered species list.   
 

Paper and Pencil Handicapping / Pars 

I made my own pars and speed figures for 15 years based on the Quirin pace and speed methodology.  

Later I would hand compute my Sartin/Brohamer velocity and pace numbers.  I also had notebooks full of 

trips and trouble, pedigree, trainer  and jockey statistics. I gave it all up in the early 1990s with the advent 

of the personal computer. Looking back, the hand written grunt work was a key to amassing knowledge 

and know-how in the game, but the cost in time was enormous. 
 

Pars were a necessary function for speed players. I used the Beyer method: a bottle of liquor, a rainy 

Tuesday, and a stack of charts to average the times for various race conditions at each distance. In the 

1980s when pars were effective, there was limited grass racing and a clear distinction between each level 

of allowance and claiming company on dirt. A daily variant from the par was usually easy to recognize.   

This is not so easy anymore. Pars are extremely difficult to compute with the unusual class conditions 

written to attract the declining quality of horses, combined with a wide variety of distance/surface 

situations at all levels. Another nail in the coffin for pars was that speed figures which are based on the 

pars, became noticeably unprofitable after the year 2000, so the effort was often in vain and most of us 

stopped doing it. 
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Thoroughbred Racing 

The  Dinosaurs of Thoroughbred Handicapping Facing Extinction 
 

Live Seminars 

Gordon Jones was the king of the seminars back in the day in SoCal. For just $20, you got coffee, a 

donut, a program and an hour analysis of the card from Gordon who loved to talk and was always 

interesting, even if he did pick the chalk most of the time. Like many of you, I attended several 

conferences, expos, weekend retreats and full day handicapping immersion events. They were often 

expensive hype and we sensed that they were put on by hustlers, but the social and learning experience 

was often worthwhile. After the 1990s, the seminars became unprofitable and an obvious ruse to sell tapes 

and workbooks. Horseplayers are a cynical bunch and stopped going.    
 

VCR Tapes  

My wife won't let me throw out any of our old VCR cassettes which are stacked in dusty boxes in the attic 

and garage rafters.  Someday, she claims, we will go through them all and have them converted to DVD.  

By the time we get around to looking at them, DVDs may be obsolete as well. As handicappers, we might 

have forgotten the hundreds of hours of VCR tapes that were accumulated. I used to record the nightly 

replays on the SoCal circuit and watch the tapes over and over to make trip and trouble notes.  I also had a 

nice library of handicapping VCRs. My favorites were the 'body language' videos by Bonnie Ledbetter 

and Joe Takach. My own results with visual horse handicapping were terrible and I don't even try 

anymore, but the videos were a kick. Someone had given me a set of VCR tapes from the Dick Mitchell 

seminars. The production quality was awful, but there were tidbits of good information to be gleaned 

from the enigmatic Mitchell who passed away in 2005. 
 

Dinosaur Bones 
 

 Audio cassettes. These I did throw these out and the quality of the seminar tapes was often 

terrible anyway. It is hard to fathom the things we had to spend so much time on in the past. 
 

 Newspaper handicappers and charts. Most newspapers have given up on coverage of 

thoroughbred horseracing. They may print abbreviated results at the back of the sports page along 

with the high school volleyball results. Almost all news stories about the sport are negative and 

involve scandal or drugs. 
 

 Tout sheets. At $3 a copy and track attendance in severe decline, how do they stay in business?   

A dying industry for sure, but it is still a joy to see them still barking from those little kiosks near 

the track entrance at Del Mar. Some of the online sites still promote selectors for $10 to $25 a 

card. It is unbelievable that this market still exists considering none of them can prove they 

maintain a long-term positive ROI.     
 

 Phone Touts.  My favorite 1-900 phone selector in the 1980s was a sharp handicapper named Lee 

Russo. But inevitably, like all phone touts, he fell into a terrible slump and quit the game for 

good. Promoter Mike Warren was the most famous of the phone touts. He flooded mailboxes 

before the Ky Derby with a flyer claiming that he had "private information" which would reveal a 

live longshot winner on the first Saturday in May - and it would cost us only $50 to get the name 

of this insider's horse with one phone call. Phone touts succeeded because they learned the art of 

a good pitch. The Internet and bulletin boards put them out of business because all of the reviews 

from the suckers who paid for them were negative. 
 

 Inside information and Hot Tips. I heard one of the hosts on TVG mention that he kept track of 

his 'backstretch whispers' and the win rate was about 10% with a huge loss. When I heard this I 

said "bingo" because my own experience has been similar. Owners, trainers, jockeys, clockers 

and especially barn employees are the worlds worst handicappers primarily because they are 

myopic and targeting a single horse without considering the competition. Today most of us take 

these tips with a grain of salt and any genuine 'inside information' is kept secret. 



HTR Report May-June 2013 

 

4 

Handicapping with HTR 

The Impact of Field Size on HTR Factors  
 

Last month we began a discussion about field size and statistical observation. We expand on it further in 

this issue. For this study, I separated field size into three categories. These field size groups have been 

added to Robot2  as part of the printout (see page-10).  
 

1. Small fields, 4-6 horses. 

2. Medium fields, 7-9 horses. 

3. Large fields, 10-14 horses. 
 

Separation into three groups, rather than individual field sizes, increases the sample size enough that we 

can make solid comparisons - especially between the Small and Large.   
 

Let's start with an example using the top-ranked K rating (K=1) so that we can understand the statistics 

and then move on to other factors that may show dramatically different results depending on which field 

size group we are looking at.   
 

K=1, All Races Purse $10,000+   May 2012 - Apr 2013 

Field Size   Plays   Win  ITM   WROI PROI SROI   AvgWin   High   I.V. 
 

Any          35527   31%  66%   0.83 0.86 0.88    $5.40   $41    2.48 
 

Small         8504   38%  77%   0.86 0.88 0.91    $4.50   $26    2.14 
 

Medium       18641   30%  65%   0.83 0.86 0.88    $5.50   $41    2.39 
 

Large         8326   25%  56%   0.81 0.84 0.86    $6.40   $40    2.73 

 

Analysis 

The K=1 always provides an interesting discussion. Since the year 2000, the top-ranked K horses have 

maintained about the same win rate at 30% and finish 1st-2nd-3rd roughly two-thirds of the time. The 

ROI, however, has drifted downward at a rate of about .01 per year.  In fact, K=1 has dipped to an ROI 

that barely meets the takeout. This is a sobering trend with a rating based on conventional handicapping 

factor combinations of Speed, Recent Form, Class, Trainer and Jockey.   
 

Yet the (K) rating remains a valuable contender selector because it has virtually no ties (internally the K is 

carried out to 4-decimal places) and all of the horses in every race are rated. So it is still superior to 

almost any other mechanical or algorithm based handicapping approach for ranking the probable order of 

finish.   The problem is that betting on the (K) by itself will cause your bankroll to bleed out. While useful 

in many aspects of analysis, the K=1 needs some help to make us any money. The key factors that match 

up best with K=1 for ROI production are listed below. We'll continue the discussion with K=1 and field 

size on the next page with some better news. 

 

K=1 Significant ROI Improvement when Combined with ==> 
 

 Improve (Yes >= 3) 

 Claim (Buzz)  

 Juice (Buzz) or L1  

 Razor Sharp all categories / Fit & Ready 

 PED = 1 

 Tour Picks / $$ 

 Switch to "Hot" Trainer or Jockey (Buzz) 
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Handicapping with HTR 

The Impact of Field Size on HTR Factors 
 

K=1 and Field Size 

There is a clear statistical distinction with K=1 and the three field size categories. Small fields produce 

the best ROI while Large fields result in higher I.V., but the poorest ROI (0.81). In terms of the ROI, we 

might have expected the opposite. Certainly K=1 plays have a better shot in a small field of 6 or less with 

fewer horses to beat. Yet compared to the average K=1 return of 0.83 (-17%), the public actually under 

bets K=1 in small fields. The poor ROI in large fields indicates the bettors are slightly over-estimating the 

chances of the K=1 despite having more horses to defeat in the race.  
 

The I.V. (Impact Value) gains important meaning when it reaches 2.00 and higher. As the I.V. crosses 

2.00 it indicates the tested factor has greatly exceeded expectations in terms of winners. On the whole, 

K=1 has a solid I.V. of 2.48 and has maintained an I.V. of around 2.50 for over a decade. So K=1 is an 

excellent and consistent prediction tool for thoroughbred racing, but it is a poor betting choice on its own 

because the public over bets almost every one of them.   
 

Handicapping is no longer about selecting the horse most likely to win, but a chess game to locate those 

that will run better than their odds. This is why the (K) is a failure at ROI and yet an important eye-opener 

for us as well.  If the returns of K=1 are continuing downward, this compression indicates widespread and 

heavy betting on horses with the highest probability of winning. Wagering on the "best horse" will put the 

horseplayer in a deep hole, but leave overlays and value plays for those who know where to look. 

 

Large Fields are often an Illusion 

Large fields today often are very weak. This is particularly true at casino tracks that subsidize the entire 

field and pay purse money to every entrant regardless of how they finish. At major tracks that do not have 

slot revenue, most of the large fields are confined to Maiden Claimers (Mcl) and Turf races. The Mcl are 

often pathetic with a few logical contenders that have shown any ability. The K=1 in a maiden claimer is 

commonly a standout and heavy favorite for this reason. Take a look at the statistics below that result 

from testing K=1 in Maiden Claimers only. 
 

K=1,  Mcl Purse $10,000+   May 2012 - Apr 2013 

Field Size   Plays   Win  ITM   WROI PROI SROI   AvgWin   High   I.V. 
 

Any           6596   31%  67%   0.84 0.87 0.89    $5.30   $34    2.69 
 

Small          981   40%  82%   0.87 0.89 0.93    $4.30   $16    2.27 
 

Medium        3454   32%  69%   0.84 0.86 0.89    $5.30   $25    2.53 
 

Large         2155   27%  59%   0.82 0.86 0.86    $6.10   $34    2.90 

 

Analysis 

With large field Maiden Claimers the K=1 win percentage is a healthy 27% with an extra strong I.V. = 

2.90. The ROI is very weak considering the win rate. This proves the point that most large fields of 

maiden claimers are not nearly as competitive as the big field would indicate.  

 

Show ROI    

Notice that in most cases with the K=1, the ROI for Show exceeds Win and Place. This tells us that most 

serious bettors do not make a Show bet on the obvious top picks. They tend to concentrate their money on 

Win and perhaps Place for a backup, but usually ignore the Show pool. This creates a slight disparity in 

the ROI ratios. From the data above, there may be potential Show profits with Small fields due to the high 

hit rate (77% ITM overall and 82% with Mcl). We'll check that out at the end of this article. 
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Handicapping with HTR 

The Impact of Field Size on HTR Factors 
 

HTR=1 
Next we'll look at similar field size statistics with HTR=1. The HTR-consensus rating is a stalwart factor 

in the creation of spot plays because it holds ROI with far less erosion than the (K). The reason for this is 

because of the balance and combination of 8 diverse factors used in the HTR rating. While the (K) tends 

to mirror conventional approaches to speed, pace, class and connections, the HTR rating has intangibles 

such as Workout and Pedigree that are not so easily discerned by the public and that results in more 

longshot winners. The HTR consensus also features an emphasis on early speed (Fr1 and E/P) over final 

time speed which reduces the win% slightly, but increases the average Win price. 

 
HTR=1, Purse $10,000+   May 2012 - Apr 2013 

Field Size   Plays   Win  ITM   WROI PROI SROI   AvgWin   High   I.V. 
 

Any          36894   30%  63%   0.89 0.89 0.90    $6.0    $82    2.36 
 

Small         8828   36%  74%   0.90 0.90 0.90    $5.00   $40    2.02 
 

Medium       19334   29%  62%   0.87 0.89 0.89    $6.10   $68    2.26 
 

Large         8673   25%  53%   0.92 0.89 0.90    $7.50   $82    2.65 
 

Analysis 

Unlike the K=1, the ROI for HTR=1 does not show disappointing volatility with any field size. In fact, 

the ROI increases to 0.92 for winners in Large fields of 10 or more horses. This is a promising result for a 

sample of 8,673 races. This is a clear indicator that the HTR consensus is a more complicated rating to 

construe for our fellow horse bettors. The overall ROI is still reasonably effective with the HTR=1, even 

though it has dropped below 0.90 for the first time in memory.   
 

There is a huge disparity in the Large field ROI between K=1 and HTR=1. They both achieve a similar 

percentage of winners yet the ROI difference between the two factors is more than 10 points. The primary 

reason is that the HTR consensus uses a more diverse and complicated set of factors. The public is 

heavily influenced by final time speed, but the HTR-consensus doesn't include speed.  

 

Finally we take a look at the $$ rating with the field size stats. Reminder that the "$$" is assigned only to 

horses with 6/1 MLO and higher. It is based on a combination of factors that have been useful with 

predicting live longshots.   
 

$$, Purse $10,000+   May 2012 - Apr 2013 

Field Size   Plays   Win  ITM   WROI PROI SROI   AvgWin   High   I.V. 
 

Any          38607   10%  34%   0.83 0.81 0.80    $16.90  $272   0.85 
 

Small         5919   12%  45%   0.77 0.75 0.77    $13.10  $80    0.67 
 

Medium       19608   10%  34%   0.80 0.80 0.79    $16.40  $230   0.78 
 

Large        13032   09%  28%   0.92 0.85 0.83    $19.80  $272   1.01 

 

Analysis 

There is a major revelation regarding the "$$" from this chart on field size and we'll discuss that further 

on the next page. First here are some general comments about the "$$" statistics. Overall the "$$" win rate 

is about 10% and the ROI seems disappointing. The average winner pays about 7/1 odds. But keep in 

mind that playing all of the "$$" horses is self-defeating because they tend to cluster in the same race and 

there are often multiples. This typically happens with major circuit races that include fast morning 

workouts and are well-bred runners (PED >= 450). The second key issue with "$$" horses is that many of 

them are over bet. The ROI reflects low odds winners that we would never count as a 'live longshot'.       
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Handicapping with HTR 

The Impact of Field Size on HTR Factors 
 

$$ ROI Best in Large Fields 
The chart on the previous page shows a win ROI = 0.92 with Large fields and "$$" horses. This is a 

striking contrast to the other two field size categories that have poor ROI results. The average "$$" winner 

in a Large field pays almost 10/1 but the win rate does not drop much from the overall (9% vs. 10%).   

Large fields tend to have multiple numbers of "$$" horses which can hurt the ROI, but it is not affected 

seriously in this category - perhaps because of a sizeable number of hits with very high odds horses (> 

20/1). I wondered if restricting the actual "$$" betting odds to 6/1 and higher with Large fields would 

increase the ROI as well. Here are the test results on that --> 
 

$$  Final Odds 6/1 up  Large Field (10-14)  Purse $10,000+   

Plays   Win  ITM   WROI PROI SROI   AvgWin   High   I.V. 
 

 9959   06%  23%   0.94 0.85 0.83   $29.00   $272   0.70 
 

Analysis 

We find a slight increase in the ROI with the average winner paying about 14/1. Perhaps the odds are not 

the key to exploiting the "$$" horses in Large fields. Let's try a combination spot play that doesn't require 

a final odds range for the selection. 

 
Spot Play:  Large Field / $$ / HTR=1 

Large field size (10-14 horses) produced a promising ROI with both HTR=1 and $$ in the test results.  

Let's combine them in a spot play and see if there are flat bet profits.   
 

$$   HTR=1  Large Field (10-14)  Purse $10,000+   May 2012 - Apr 2013 

Plays   Win  ITM   WROI PROI SROI   AvgWin   High   I.V. 
 

 2544   15%  37%   1.04 0.89 0.90   $14.20   $82    1.58 
 

Analysis 

A good Large field combo teaming up "$$" + HTR=1 as the win rate grows to a respectable 15% and the 

ROI is profitable. It bothers me a bit to see the Place and Show ROI so low though. This usually indicates 

a lucky streak of longshot winners. However, in this case we are using the power of HTR=1, which has 

proven resilient to volatility over long periods and has remained a steady earner.  

 
Spot Play:  Small Field / K=1 / HF    

Earlier we noticed some potential with K=1 in small fields, particularly with the Show ROI. A very high 

ITM rate is pumping up the return. In this next test we'll try to push it further by isolating the highest 

rated sub-group of K=1 horses which we label = "HF" (Hyper Favorite).    
 

K=1,  HF   Small Fields(4-6)  Purse $10,000+   May 2012 - Apr 2013 

Plays   Win  ITM   WROI PROI SROI   AvgWin   High   I.V.  
 

  797   56%  90%   0.90 0.95 0.96   $3.30    $11    3.06 
 

Analysis    

There may be no other filter that we can add to produce a higher ITM (90%) with a sample of over 500 

races per year, so the Show ROI at 0.96 is probably the upward limit for a high percentage play. The Win 

ROI is actually pretty good considering the average odds are about 3/5. This may be a good spot play for 

the bridge jumpers or if you are looking for a pick-6 single. BTW:  the "High" HF winner ($10.60) 

occurred recently at PEN on April 19, race-8, a nice overlay! 
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Handicapping with HTR 

Vertical Exotic Finish Statistics with HTR Factors 
 

In this article we are not going to look at ROI. An example of an ROI test might be boxing the top-4 (K) 

horses in the trifecta and looking at the return.  I'll work on that for a later newsletter or Robot readout. In 

this article, we want to locate the factors that tend to fill out the ticket in the 2nd, 3rd and 4th spots. We 

spend a lot of our energy with HTR on identifying winners, but what we need to work on here is a 

pyramid approach to the vertical wagers in which we stack with the most favorable horses in each slot.   
 

Updated Robot2 (May 22, 2013) version has a new readout to help with this understanding. Here is how it 

is shown on the Robot2 Tour/Special printout using K=1 as the test subject for the last 365-days w/ Purse 

$10,000+.    
 

K=1  All Races Purse $10,000+ 

Full Exotic      29514   (Total Races tested 35,519)                            

 

Fin Win          30%     (Average win price $5.40)                               

Fin Exa          51%                               

Fin Tri          65%                               

Fin Sup          76% 
 

Analysis       

Notice that this is an unusual readout for Robot2 with just one statistic per item. It has been placed at the 

bottom of the newest Tour/Special report (see page-11).    
 

Full Exotic 

This is the number of races tested that match the filters, but with a twist. Only those races that include an 

exacta, trifecta and superfecta are included in the results. In this simple test of K=1 there were 35,519 

races in the yearly sample. However, only 29,514 were used in these statistics because not all races 

feature all three of the exotic wager offerings or "Full Exotic". While the vast majority of races offer all of 

these wagers, a few tracks and circuits have restrictions on field size for the trifecta and especially the 

superfecta. So these statistics only include races that offered all three of the vertical exotics. This provides 

integrity to the results and may later be important if we add further exotic wagering data in the future. 
 

Fin Win 

While you can already view the Win% at the top of any Robot2 screen, the Win% is shown here to help  

with understanding the continuity of the exotic % readouts. 
 

Fin Exa 

This tells of the percentage of time that K=1 finishes in the exacta and the horse finished 1st or 2nd. Top 

(K) picks make it into the exacta over half the time (51%). This is a significant piece of information. 
 

Fin Tri 

The percentage of time that the K=1 finishes in the trifecta or 1st, 2nd or 3rd. The K=1 will make it into 

the trifecta almost 2/3 of the time. 
 

Fin Sup 

The percentage of finishes in the top-4 positions, or how often the selection makes it into the superfecta.   

We see that the K=1 will be involved in 76% of all superfecta wagers. 
 

That last number (76% finished superfecta) obviously does not mean that the K=1 finish 4th 76% of the 

time, but that it finished in one of the four superfecta positions (1st, 2nd, 3rd or 4th) that often. You can 

interpolate the exact finish percentage by subtracting the percentage statistic directly above. In this case 

76% - 65% = 11% of the time the K=1 finishes exactly 4th place in these races.   
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Handicapping with HTR 

Vertical Exotic Finish Statistics with HTR Factors 
 

Here are some important facts to keep in mind when using this new exotic table Robot2 readout. 
 

 The "Full Exotic" represents BOTH the number of races that allowed all the vertical wagers, as 

well as the result of the filtering that you have selected. Don't confuse it with the total sample 

tested.   
 

 Use the exotic percentage stats only if there is a single horse per race that can qualify for the 

parameters set in your test.  If you set up the Robot to find multiple horses per race, the exotic 

percentage results will have no meaning. Example: suppose I run a test TRN >= 300. There might 

be three or more such horses in the same race. This test is ok for the main Robot output and 

statistics such as ROI and I.V., but will be distorted for these exotic percentages.   
 

The test below looks at Fr1=1 and $$ combined (early speed longshot) as well as L/P and $$ (late speed 

longshot) together. These parameters will result in a maximum of one horse per race (none in many 

races). Our goal is to determine how well these horses perform in each tier of the verticals.    

 
FR1 + $$   All Races Purse $10,000+ 
 

Fin Win          08%    (average Win paid $19.20)                           

Fin Exa          18%                               

Fin Tri          29%                               

Fin Sup          40%           

 
Fr3 + $$   All Races Purse $10,000+                             
 

Fin Win          13%   (average Win $13.20)                           

Fin Exa          28%                               

Fin Tri          41%                               

Fin Sup          55%   
       

Analysis      

In past newsletters we had discussed the logic of using late speed horses in the bottom tiers of the trifecta 

and superfecta. They rarely win, but they tend to "pick up garbage" late in the race while passing the 

tiring front speed contenders. Notice the difference in the percentages at all levels between Fr1 and Fr3 $$ 

horses. The Fr3 + $$ plays make it into the superfecta more than half the time (vs. 40% for the Fr1 plays).       

 
In a final test for this article we look at highly rated jockeys that are also ranked tops in their field using 

the HTR Jockey rating (JKY):  JKY = 1 and  JKY >= 350.  Do the top riders persevere to the wire to hold 

3rd and 4th or do they ease up and allow a beaten runner to fade? 
 

JKY=1 and JKY>=350   All Races Purse $10,000+                             
 

Fin Win          21%   (average win $7.00)                           

Fin Exa          38%                               

Fin Tri          52%                               

Fin Sup          65%   
 

Analysis 

There is no evidence that the top riders are slacking off in the 3rd or 4th spots. They finish in the top-3 

more than 50% of the time and that would be pretty good except that the average Win price of $7.00 

indicates these are mostly low-odds horses. This needs to be considered if using them in the bottom tiers. 

Compare this with the Fr3 horses that finish in the top-3 about 41% of the time, but the average odds are 

much higher.    
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Software Upgrades 
Robot2 Minor Update 

 

Robot2 has reached the limit for adding filters and controls to the interface. But additions to the printouts 

and reports are still possible. With the "May 22, 2013" version of Robot2, the bottom of the Tour/Special 

report lists the three field size categories that were used in the tests on pages 4-7.    
 

Field Size Categories 

Tour/Special printout (bottom of report) = 
 

 Small Field (4 to 6 horses) 

 Medium Field (7 to 9 horses) 

 Large Field (10 to 14) horses) 

 

The main interest is with the Small vs. Large. You can already filter field size with exact specifications 

using the Field Size Range filter in Robot2. The LEARN MORE report has a complete breakdown of 

each individual field size. I thought that adding these three broader categories would save me a lot of time 

with the ability to quickly analyze the basic effect of the field size on any factor or spot play I was testing.   
 

The profitable spot play shown at the bottom of page-7 combined HTR=1 and "$$" together in Large 

Field only, was a result of having observed that both of these factors improved their ROI with 10 or more 

horses in the race. In the case of "$$" it was a significant gain (see page-6). 
 

To set up that spot play, I toggled the Field Size Range filter to: 10 - 14. Restricting field size will also 

speed up the Robot considerably because it skips right on through the races that don't match these field 

size parameters. 

 

Exotic Table 

Tour/Special printout (bottom of page).  The table adds these items as discussed on pages 8-9. 
 

 Full Exotic -  the number of races matching the filter criteria that paid out on all vertical exotics. 

 Fin Win - Win%  

 Fin Exa -  Exacta%  (finished 1st or 2nd) 

 Fin Tri -  Trifecta%  (finished  1st, 2nd or 3rd)  

 Fin Sup -  Superfecta% (finished 1st, 2nd, 3rd or 4th) 

 

Reminder that the exotic table functions best when you restrict the output to a single horse parameter such 

as a rank = 1 or some other set of filters that will isolate a minimum number of qualifiers per race. 
 

A suggestion for further research would be to look at the exotic percentage table based on field size.   

Results might be diluted if 5 and 6 horse fields are included in trifecta and superfecta percentages. Set the 

Field Size Range to 8 horses or more to gain a greater understanding with the larger fields which have the 

best exotic payoffs. 
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Book Review 

The Signal and the Noise  ---  by Nate Silver  
 

Available from any online retailer. I bought it for my iPad bookshelf for $11.99. 
 

This book is definitely recommended and I would give it 4 out of 5 stars if grading it. The Signal and the 

Noise refers to art and science of prediction. The author does not discuss horse racing in particular, but the 

groundwork of the book discusses everything else from the stock market, sports betting, the weather, 

earthquakes, economics, and politics.   
 

The Noise is the amount of data we are bombarded with and the non-stop media pundits who make public 

predictions and fail (i.e. Andy Beyer on the Ky Derby). We listen to them with interest, but their track 

record is lousy and this book documents and comments on why we should be unconvinced with their 

pronouncements.    
 

The Signal refers to the few genuine clues that identify predictable reality or those few people shouting in 

the wilderness who are really good at making educated guesses about what might happen. They base their 

predictions on studying facts, careful research and learning from feedback to refine their analysis. It is 

hoped that Robot2 performs this same function for HTR users! 
 

Some areas of the book are a little dry and carry on with needless technical explanations. He writes a bit 

too much about weather prediction and it gets boring, so I skimmed that part. On the other hand, there are 

excellent chapters on political and economic punditry that will have you nodding your head in agreement 

because the media and some of our national leaders really blew it. Since I live in Southern California, the 

earthquake prediction section was interesting, but I could understand why some people would find it dull.  

Depending on your own view of the world, there is probably something in this book you'll find 

worthwhile reading. 
 

There is a fascinating chapter on computer chess and artificial intelligence in the middle of the book.  It 

offers insights and details into the evolution of "Big Blue", the IBM chess computer that beat world grand 

master champion Gary Kasparov. Whether you play chess or not, it is interesting to read about the details 

and surprise results that the computer was able to achieve. Kasparov even accused the IBM team of 

cheating him.   
 

As horse players we are making predictions and decisions every time we bet our money. The Signal and 

Noise should provide you with some excellent food-for-thought on the process, results and errors that 

others make in the realm of prediction for profit. It will also give you a healthy skepticism whenever you 

listen to or read the 'expert' and pundit predictions in any area of life.   
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Announcements and Reminders 
 

Seminar 2013 at the Gold Coast July 24 
Our 2013 Seminar will be held at the Gold Coast Hotel on Wednesday July 24, 2013 
from 10am to 5pm. A tentative speaking schedule has been posted on our website.  
 

http://www.homebased2.com/forums/showthread.php?t=12979 
 
HTR Triple Crown Challenge (Free!) Contest 
Congratulations to our players that have survived Round1 (Derby) and Round2 
(Preakness) and will compete in the final Round3 on Belmont Stakes day on the 
Horsetourneys contest site. You will need to register (free) at www.horsetourneys.com 
to compete for the prizes. Read the contest forum for more information.   
 
Software Updates 
The only update in this cycle is with Robot2 printouts as detailed on page 10. Expect 
new material throughout the summer as we approach our seminar in late July. I will 
announce the 2013 E-Book title in the next newsletter (July/Aug 2013). 
 
 
 

HTR   Handicapping Tech & Research 
 

Voicemail:  714-366-1HTR 

Email:  kmsoft@earthlink.net 

HTR website (software updates): www.htr2.com 

 www.homebased2.com/km 

 
HTR Report is an on-line newsletter and is published bi-monthly, it is available in the HTR Subscriber 

Zone around the 15th of the month.  Monthly subscribers can view the current newsletter for no charge on-

line, Adobe Reader software (free) required.  Past issues over a year old are available in our website 

archive library. 

 
Products and services from KM Software 

HTR Unlimited Download: $119/mo unlimited access, all tracks. 

HTR Software Complimentary, no fee for updates. 

Bi-Monthly HTR Newsletter Current Issue is included with monthly subscription for members only. 

 Archives of Past Issues are available on the HTR2.com website. 

http://www.homebased2.com/forums/showthread.php?t=12979
mailto:kmsoft@earthlink.net
http://www.htr2.com/
http://www.homebased2.com/km

