
HTR Report 
Thoroughbred Handicapping Newsletter 

May/June 2012 
 

Brought to you by – 

Ken Massa 

Handicapping Technology and Research 
 

 

Contents 

 

[1] Front Page  

 

 

[2] HTR Seminar 2012 Annual Event at the Gold Coast 

 

[3] Handicapping with HTR and Robot2 Odds Test 

 

 

[7] Research and Testing MLO Bet in Half 

 KLine Accuracy 

 Ken-tenders 2012 

 

[11] Software Update Details Robot2 Major Update 2012  

 

[13] Back Page Announcements 

 

  
The HTR Report newsletter is converted from a Microsoft Word Document to a .PDF file for viewing with 
the free Adobe Reader.  The newsletter may be viewed while on-line or the file can be downloaded to 
your computer hard-drive for off-line reading and printing. 
 
The newsletter is available bi-monthly.  The current edition of the HTR Report is available on the Internet 
from our members’ web site only.  The newsletter is included as part of a paid subscription to HTR’s 
monthly download service ($119/mo).   
 

All proprietary rights to this material belong to HTR alone.  No portion of this product may be reproduced, 
copied or transmitted on the Internet without the express written consent of Ken Massa.  All articles and 
information in this newsletter are written by Ken Massa unless otherwise stated.  Test data files are pro-
vided with permission from Handicappers Data Warehouse and Equibase Corp.  The test results, analysis 
and opinions found herein are those of HTR only - Handicappers Data Warehouse and Equibase Corp 
are not responsible for the written contents of this newsletter and cannot be held accountable for any 
claims made in it.   



HTR Report May-June 2012 

 

2 

Seminar 2012 

Event Confirmed for the Gold Coast July 25 
 

 

We are locked in for our 14th HTR Las Vegas Seminar.  Our Vegas seminars began in 1997 at the Star-
dust Hotel.  We held two seminars in Lexington, KY after the Stardust was closed.  The Gold Coast has 

hosted our event for the last 6 years, and the spillover to the Gold Coast Summer Classic Tournament the 

following day has been amazing for our members, with multiple top finishes over the years.  We hope you 
can join us and gain some great new insights with HTR and handicapping with computer tools.  Our guest 

speakers: Don Nadermann and Mike Mayo have been invited again, and they will provide some great 

information.   

 
Location    

The Gold Coast Hotel is in Las Vegas.  Second floor convention area: Salon "A".  The Gold Coast Hotel 

is one of the best values in Las Vegas for a decent room.  Typical weeknight room rate is just $40/night.   
 

Date and Time 

Wednesday July 25, 2012.  10am - 4pm with a 1-hour lunch break.  Late arrivals are not a problem. 

There will be a night session for Database and Export users. 
 

Reservations and Fee 

RSVP is not necessary.  Everyone is welcome.  The fee is $40 paid at the door.  This token cost compen-
sates our seminar helpers and speakers.  We do not seek a profit from this event.  The purpose of the 

seminar is to present new information and handicapping tools to our membership in an active group set-

ting.   
 

E-Book 2012 

If you attend the seminar, you'll be the first to get your hands on our annual E-Book and hear a discussion 

about it in my presentation.  There will be more about the E-Book posted on our website as we get closer 
to the event.  I have not finalized the core topics as of this writing. 

 

Bring Laptop or Tablet 
Everyone is encouraged to bring their laptop, notebook or tablet computer to the seminar.  We can install 

new programs and the E-Book during breaks.  We also handicap live races and you can absorb the mate-

rial much faster if it is in view on your own machine.  If you don't bring a laptop we use an overhead 

projector to demonstrate the material and there are handouts as well. 
 

Seminar Announcements 
Keep your eye on the HTR Discussion Forum for more announcements and news about the seminar and 

the full itinerary will be posted in June.  Many thanks to those of you that have already contacted me and 

said you are coming – I am looking forward to seeing you in Las Vegas! 
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Research with Robot2 

Odds Testing and Improving Your Intuitive Approach 
 
 

A new Robot2 update is being released along with this newsletter.  The installation link is found on the 
back page.  A summary of the new features in the 2012 Robot2 update are found on page-11 and 12.  

There are several new report screens to utilize and a couple of new filters.  We'll test some of them in this 

issue.  The Odds Test gets top billing.  
 

Odds Test Report 

The new Odds Test produces a comprehensive report to study Final Tote Odds, Morning Line Odds 
(MLO) and the KLine value odds.  The Odds Test provides clean separation to help locate profit clusters.  

Not only can you run a general odds test on large samples, but you can use it to study the impact of odds 

on any combination of HTR factors or your spot plays.  This should help increase your intuitive sense of 
betting value after you locate a clear range of profit.  Let's look at how the Odds Test output is presented 

in Robot2.  It is a 3-part format on the printout. 
 

"Odds" (Final Tote Odds, Chart downloads required) 

Final tote odds are listed from 0.1 (1/9) to 99/1 on the Odds Test printout.  Odds below 20/1 are incre-
mentally separated.  Odds higher than 20/1 do not require incremental separation (30/1 = 31/1, 32/1, etc.) 

and are rounded to the next logical level.  On page-4 you'll view the complete output of tote odds.  We'll 

analyze a full year to discover how accurate the public has become these days with predicting winners 

based on the final wagering.   
 

MLO 
Morning Line Odds are routinely standardized at most tracks.  There are a few oddball MLO such as 7/1, 

9/1 and 25/1.  They are lumped in with 8/1, 10/1 and 30/1 respectively on the Odds Test report.  The 

prime ML number is 2/1 for the expected favorite.  The track employees that make MLOs are well aware 
that most MLO Favorites go off at lower odds than 2/1, but the number is purposely set at 2/1 to create 

the illusion that the race does not have a dominant favorite, which tends to discourage betting action.   
 

KLine   

The KLine odds are rounded to the nearest whole integer on the Odds Test report.  KLine odds are 

adjusted after you take out scratches and we can use them ahead of the race to observe two important 
elements for every horse: 
 

1. Probability of winning 

2. Overlay or Value Play identification 
 

Page-9 displays the entire KLine printout used in the Odds Test.   

 
Spot Plays and the Odds 

Obviously you cannot use Tote Odds related filters in spot plays because we don't know what the odds 

will be ahead of the race.  So the MLO and KLine have to suffice for taking an educated guess at the 

eventual betting on your spot plays.  But examining tote odds is still important for spot play users because 
you'll find groups of positive and negative results that can be exploited. 

 

Additional Filters   
Read page 11-12 for information on two new filters that work with the odds.   
 

 MLO Bet in Half 

 KLine Overlays 
 

These filters are not available for spot plays because they require final tote odds comparisons, but they 
provide a great way to explore betting patterns. 
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Research with Robot2 

Tote Odds Test Array  
 

 

Here is a complete and up-to-date chart of North American Odds for races with purses $10,000+ from 
May 1, 2011 - April 30, 2012.  Comments and analysis follow.  This exact chart can now be reproduced 

using the Robot2 Odds Test.   
 

Odds  Amt        Plays Winners   Win W+P ITM    WROI PROI SROI    $AvgM   High  I.V.  

------------------------------------------------------------------------------------ 

Odds  0.1 (1/9)  00112  00086    77% 93% 96%    0.84 1.00 1.00    $2.2    $2    4.88       

Odds  0.2        00222  00153    69% 85% 91%    0.82 0.93 0.96    $2.4    $2    4.66       

Odds  0.3        00407  00249    61% 78% 89%    0.79 0.87 0.94    $2.6    $3    4.18       

Odds  0.4        00667  00393    59% 78% 88%    0.82 0.89 0.94    $2.8    $3    4.11       

Odds  0.5 (1/2)  00949  00547    58% 78% 87%    0.86 0.91 0.93    $3.0    $3    4.09       

Odds  0.6        01130  00606    54% 76% 86%    0.86 0.92 0.93    $3.2    $3    3.90       

Odds  0.7        01419  00704    50% 70% 82%    0.84 0.89 0.91    $3.4    $3    3.62       

Odds  0.8 (4/5)  01747  00823    47% 70% 82%    0.85 0.90 0.92    $3.6    $4    3.52       

Odds  0.9        01772  00750    42% 66% 79%    0.80 0.88 0.90    $3.8    $4    3.20       

 

Odds  1.0        03819  01529    40% 63% 77%    0.82 0.87 0.90    $4.1    $4    3.04       

Odds  1.2 (6/5)  04094  01525    37% 59% 74%    0.84 0.87 0.90    $4.5    $5    2.86       

Odds  1.4        02113  00737    35% 57% 72%    0.84 0.86 0.89    $4.8    $5    2.69       

Odds  1.5 (3/2)  02134  00679    32% 54% 71%    0.79 0.84 0.89    $5.0    $5    2.46       

Odds  1.6        04569  01417    31% 54% 69%    0.82 0.87 0.89    $5.3    $5    2.44       

Odds  1.8 (9/5)  04746  01384    29% 52% 68%    0.83 0.88 0.89    $5.7    $6    2.30       

 

Odds  2.0        12612  03275    26% 48% 64%    0.83 0.85 0.88    $6.4    $7    2.08       

Odds  2.5 (5/2)  12269  02751    22% 43% 60%    0.83 0.84 0.87    $7.4    $8    1.82       

Odds  3.0        11664  02273    19% 39% 56%    0.82 0.82 0.86    $8.4    $9    1.59       

Odds  3.5 (7/2)  10715  01802    17% 36% 53%    0.79 0.80 0.85    $9.4    $10   1.39       

Odds  4.0        09909  01477    15% 33% 50%    0.77 0.79 0.84    $10.4   $11   1.23       

Odds  4.5 (9/2)  08887  01316    15% 31% 48%    0.84 0.81 0.85    $11.4   $12   1.23       

 

Odds  5.0        15503  01893    12% 28% 44%    0.78 0.80 0.82    $12.8   $14   1.02       

Odds  6.0        13576  01503    11% 25% 41%    0.82 0.80 0.83    $14.8   $16   0.93       

Odds  7.0        11702  01151    10% 23% 37%    0.83 0.79 0.81    $16.8   $18   0.84       

Odds  8.0        10528  00897    09% 21% 35%    0.80 0.81 0.81    $18.8   $20   0.73       

Odds  9.0        09362  00739    08% 19% 33%    0.82 0.80 0.80    $20.8   $22   0.68       

 

Odds 10.0        08156  00556    07% 17% 30%    0.78 0.76 0.78    $22.8   $24   0.58       

Odds 11.0        07403  00452    06% 16% 29%    0.76 0.76 0.76    $24.8   $26   0.53       

Odds 12.0        06582  00337    05% 14% 27%    0.69 0.71 0.77    $26.8   $28   0.44       

Odds 13.0        05910  00328    06% 14% 25%    0.80 0.75 0.73    $28.8   $30   0.48       

Odds 14.0        05278  00260    05% 13% 25%    0.76 0.73 0.75    $30.8   $32   0.43       

 

Odds 15.0        04861  00244    05% 12% 23%    0.82 0.73 0.76    $32.7   $34   0.44       

Odds 16.0        04371  00176    04% 12% 22%    0.70 0.73 0.74    $34.8   $36   0.35       

Odds 17.0        04015  00155    04% 12% 23%    0.71 0.74 0.75    $36.9   $38   0.34       

Odds 18.0        03547  00158    04% 11% 20%    0.86 0.72 0.72    $38.7   $40   0.39       

Odds 19.0        03336  00123    04% 10% 19%    0.75 0.70 0.70    $40.7   $42   0.33       

 

Odds 20.0        13806  00405    03% 09% 18%    0.68 0.70 0.70    $46.3   $52   0.26       

Odds 25.0        10425  00259    02% 07% 15%    0.70 0.69 0.65    $56.4   $62   0.22       

Odds 30.0        08250  00173    02% 06% 13%    0.69 0.68 0.65    $65.9   $72   0.19       

Odds 35.0        06646  00114    02% 05% 11%    0.65 0.62 0.59    $75.8   $82   0.16       

Odds 40.0        09878  00124    01% 04% 09%    0.57 0.59 0.56    $90.1   $102  0.12       

 

Odds 50.0        07007  00066    01% 03% 07%    0.52 0.53 0.47    $109.6  $121  0.09       

Odds 60.0        04764  00048    01% 03% 05%    0.66 0.58 0.42    $130.3  $142  0.10       

Odds 70.0        03375  00027    01% 02% 06%    0.60 0.56 0.47    $149.4  $160  0.08       

Odds 80.0        02298  00010    00% 02% 04%    0.37 0.52 0.38    $170.9  $177  0.04       

Odds 90.0        01453  00010    01% 01% 02%    0.65 0.35 0.25    $189.2  $198  0.07       

Odds 99.0+       03064  00008    00% 01% 02%    0.26 0.32 0.22    $222.5  $278  0.03    

 

Comments and Analysis 

The final odds are always shown as the minimum payout. Example 5.0 or 5/1 on the toteboard would pay 
a minimum of $12, but almost always pays more with a maximum of $13.80. That's why the average 

winner pays more than the base odds on the chart. The "High" payout (highest paying winner in the cate-

gory) is rounded up (i.e. $13.80 = 14).   
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Research with Robot2 

Tote Odds Test Analysis 
 

At odds below 10/1, the median ROI = 0.83 (-17%) and there is not much variation with any of the levels.  

This indicates the bettors are making no mistakes when setting the odds because the ROI is almost per-

fectly aligned with the average track takeout percentage on win bets.  If there were no takeout (!) the pub-
lic would break-even, so they are right on target with setting the odds in the lower ranges.   
 

At odds above 9/1, the ROI drops in a fairly smooth correlation.  The higher the odds, the worse the 

returns.  This tells us that the public is over betting longshots in relation to their actual chances of win-

ning.  Example comparison:  at 6/5 odds, the public is right on the money with an 0.84 ROI, which mir-

rors the average takeout on win bets in North America (16%).  Without takeout, the bettors have correctly 
picked the break-even odds at 6/5.  Compare that with 20/1 odds.  The ROI at 20/1 = 0.68 (-32%) which 

is double the loss at 6/5.  We can conclude that public is drastically over-estimating the chances of the 

average 20/1 shot by a good margin.  At 20/1 odds, horses will win about 3.4% of the time, which trans-
lates to true odds closer to 30/1.   
 

Longshots Provide Better Value Opportunity 

Even though the chart makes it clear that long odds produce lower returns in a generic sample, the higher 

odds provide greater opportunity for profit.  Let's look at the 6/5 vs. 20/1 example again to explain this 

phenomenon. 
 

At 6/5 odds, there is virtually no variance in the assessment of win probability and there is scarcely a 
chance of error by the bettors.  It is almost impossible to find a horse with final odds at 6/5 that could be 

considered a genuine overlay as its true probability of winning would have to be about 50%.  Extremely 

unlikely that a horse with such strong credentials would be overlooked by the public if it has a true 50% 
chance to win the race.  From the chart, horses with a 50% probability of winning, are typically bet down 

to odds around 3/5 - almost without exception.  To make money with low odds categories, we have to 

target race conditions that produce more losers, or find and eliminate underlays.   
 

At 20/1 there is no such lock on the public wagering assessment.  The variance in win probability will be 

far greater and the bettors make many more mistakes than they do at 6/5 odds.  While the majority of 20/1 
shots will be unprofitable, a reasonable number of them are excellent bets with a higher probability of 

winning than the odds suggest.  The key to becoming a winning horse bettor is to identify horses whose 

odds truly exceed their chances.  We'll find a lot them at 20/1, but almost never at 6/5.  The primary goal 
of HTR software is to help us find these longshot overlays. 
 

On the next page we'll use the Odds Test to prove the value of overlay/longshot identification in HTR.   

 

FYI on the Data 

All races with a purse of $10,000 or more were used in these odds tests.  Betting handle is significantly 
higher for races with purses of $10,000 or more, and that helps the stability of all results, but especially 

with odds.  The date range tested was May 1, 2011 thru April 30, 2012. 

 



HTR Report May-June 2012 

 

6 

Research with Robot2 

Tote Odds Array and Analysis 
 

We are going to lose a ton of money betting randomly on horses with high odds.  That's why the public 

tends to shy away from higher odds and looks for low priced horses to stabilize volatility.  This in turn 

allows a greater range of overlays for horses in the higher price ranges. 
 

We turn to our HTR ratings to make separation and find the overlays.  For this study, I ran the Odds Test 
on "$$", HTR=1, and k2 = 1.  The "$$" horses have two or more clues that tend to portend live longshots.  

HTR-Consensus co-mingles 8 diverse factors to create a reliable top rank that is usually live and often a 

fair price.  The 'k2' primarily utilizes intangible factors such as Razor Sharp workout and Hot Pedigree 
into a single rating.  Let's see if they improve our chances of identifying the live longshots at odds of 5/1 

and up.  We'll do this by comparing our benchmark odds study on page-4 ("ROI Any" column) with the 

results from each of these other ratings.  The chart shows 5.0 thru 40.0.  At 50/1 odds and higher, the 

sample size and number of winners was too fragmented to be reliable and is not shown.  Key to symbols 
shown on chart: 
 

* = Noteworthy increase over random "Any" at these odds 

** = Significant increase in results at these odds   

"-" = loser or no gain compared to benchmark random "Any" odds 
 
Odds        ROI Any   ROI-> $$      HTR=1    k2=1 

  

 5.0         0.78          0.86* 0.92**   0.94**   

 6.0         0.82          0.89* 0.87    0.96**    

 7.0         0.83          0.91* 0.98**   1.09** 

 8.0         0.80          0.93* 1.02**   0.62-   

 9.0         0.82     0.91* 0.91*    1.04**    

 

10.0         0.79     0.85 0.99**   0.92*    

11.0         0.76       0.82 0.78-    0.72- 

12.0         0.69     0.84* 1.40**   0.68- 

13.0         0.80     0.89* 1.03**   0.94** 

14.0         0.76     0.95** 0.76-    0.95**     

 

15.0         0.82          1.17** 1.65**   2.58** 

16.0         0.70         1.01** 0.71-    0.99**  

17.0         0.71     0.69- 1.19**   0.93** 

18.0         0.86     0.95* 1.18**   0.96** 

19.0         0.75     0.52- 0.30-    0.96**  

 

20.0         0.68     0.82* 0.90**   0.80 

25.0         0.70     0.93** 1.05**   2.40** 

30.0         0.69     0.86** 1.99**   1.69**   

35.0         0.65     0.57- 1.61**   n/a 

40.0         0.57     0.81** 1.03**   n/a 

 

Analysis 

Interesting data because we see pockets of strength with all three factors yet there are also unexpected big 

dips in the middle of a profit range.  When we bet in real time we don't usually pick our odds this pre-
cisely, so a more reasoned use of the chart is to locate the range of greatest success. 
  
Odds  5.0 - 9.0 
The range 5.0 - 9.0 is a strong one for the public with a median return of 0.82, so they don't make that many mis-

takes with these odds.  Nevertheless, all three of the HTR factors show significant increases over randomly bet 

horses in this category.  The k2 =1 plays did particularly well except for one unexplained dip at 8/1.  Overall there is 

solid evidence that value plays are possible in this odds range.   



HTR Report May-June 2012 

 

7 

Research with Robot2 

Tote Odds Array and Analysis  /  MLO  Bet in Half 
 

Odds 10.0 - 14.0 
There is nothing earthshaking in the returns for $$ in this odds range, but they are solid increases over 

random selections.  There is choppy ROI volatility with both HTR=1 and k2 = 1.  We see some really 

good and some really bad returns, which is an indication that the public is making mistakes at these odds, 
but not consistently enough for us to catch them all. 
  

Odds 15.0 - 19.0 

The "$$" seem to peak in this zone.  It is a very large sample group statistically so the results are reliable 

but tempered by a big drop off at 17/1.  Still, it is good news for longshot bettors with the "$$" knowing 
that many horses in this range are overlays.  HTR=1 is choppy, but has some strong results, while the 

k2=1 did really well overall.  We have to be extra pleased with the results in this difficult odds range 

because the median ROI for the "Any" is just 0.75.  There are peaks and valleys with our key factors but 

that's part of the deal with horses that pay between $32 and $40.  It looks like this is the ideal odds cate-
gory for HTR longshot players.   
 

Odds 20.0 - 40.0 

HTR=1 hits a home run in this range.  Horses in this odds category win under 5% of their races and the 

public is definitely stabbing and will make tons of mistakes.  Obviously it is risky to back a longshot over 
20/1, but we have an edge with the HTR factors. 
 

Conclusion 

Use the Odds Test to make similar discoveries with any HTR factors, combinations of them, or with your 

spot plays.  Although the Odds Test is an exercise in hindsight handicapping, it provides excellent brain 

food for intuitive wagering decisions later on.   

 
MLO Bet in Half 

This is a new filter option in Robot2 found on the Angles and Systems module.  It requires Tote Odds, so 

it cannot be used in spot plays, but makes for some interesting discoveries.  If you use this filter, it will 
isolate those horses that were bet down to half or more of the MLO.  Example: an 8/1 MLO with final 

betting of 3/1 would qualify.  But an 8/1 MLO that finished at odds of 5/1 would not. 
 

So this is definitely a 'hindsight' filter and in some cases we might not even recognize the "bet in half" 

until after the race is off and the simulcast money has dropped in the pool.  Nevertheless, it may offer 

some valuable insights for us such as inspecting individual trainers and recognizing that many barns just 
don't fire unless the horse takes some action. 
 

 Do these "bet in half" horses represent true betting action, a bad morning line, or perhaps the effect of 

scratches? It could be any or all of the above.  To mitigate the scratch issue, you can use another filter 

found on the Negatives module = "NO Races with 2+ Scratches".  If this filter is selected, any race with 
multiple scratches is ignored.  Only races with zero or one scratch are used.  This eliminates a lot of turf 

races that have (A) and (M) Also-Eligible entries.  That's ok because genuine betting action rarely takes 

place in large wide open grass races and the MLOs are jumbled by the inevitable scratches anyway.   
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Research with Robot2 

MLO  Bet in Half 

 

For the 'MLO Bet in Half' test, I used the following setup: 
 

 All Races Purse $10,000+ May 2011 - April 2012. 

 MLO Bet in Half 

 NO Races with 2+ Scratches 
 

After just one test run, something amazing jumps out from the data.  Nearly everything gets a big bump in 
win percentage - many factors double their win rate.  How significant is this though? 
 

I'll analyze the data without presenting the chart to save space and summarize the key points.  With the 

new Robot2 version you can run the test yourself and print the complete report. 
  

 There were about 17,000 horses during the 365-day test that qualified with the criteria above.  In 

other words, their final odds were half or less of their ML and the race had just one or zero 

scratches. 

 

 About 2/3 of the 'ML Bet in Half' horses end up the actual favorite.  This tells us that the over-

whelming majority of these bet downs were entrants with a ML in the range of 2/1 to 4/1.  No 

wonder they win so much.  Many were probably underrated on the Morning Line to start with.   

 

 The average winner in the test paid about $5 to win (3/2 odds).  The ROI was just 0.82.  This is 

not good news for people who wager on bet-downs.  Luckily our HTR factors can isolate the 

most worthwhile plays and improve the return.  The public may not be as concerned with ROI as 

we are though.  They want winners right now.  Betting action creates a snowball effect if the 
other bettors can see it happening ("insiders", "smart money", "whale action", etc.) and this 

destroys any value, even if the good thing runs its race as expected.   

 

 The high win rates do improve the ROI on many HTR factors.  K=1 is a good example.  Normal 

win rate is 30% with an ROI = 0.84.  The K=1 w/ 'MLO Bet in Half' hit a whopping 46% winners 
with an ROI = 0.86.  Early speed factors seem to get the most attention with these plays.  Top 

ranks of Fr1, E/P, and PAC nearly double their normal output and the ROI is respectable, but are 

still not profitable.  Some Fr1 angles such as "Fr1 60", "Fr1 Dominant" have positive ROI.   
 

 Most people are primarily interested in bet downs among FTS (First Time Starters) and young, 

well-bred horses in maiden races.  FTS win at a significant rate of 26% with these MLO bet 

downs but the ROI is miserable at 0.77.  Young horses and 2TS that are bet to half or more of 

their MLO also win a lot, but don't return enough to beat the takeout (-17%).  Poor ROI is the 800 
lb. gorilla in the room with betting action, but that doesn't stop most people from jumping on the 

bandwagon when the betting is heavy.   

 
Conclusion 

As you'll discover if you run this filter in Robot2 on your own, the effect of 'MLO Bet in Half' is remark-

able in terms of sheer win rate.  No profit or positive ROI in most cases though.  It might be best to try 
this filter on individual trainers or jockeys to locate those who only fire when the barn bets them down.  If 

you spot a MLO bet down while watching the wagering, your first instinct might be to bet against the 

horse knowing that the public is throwing money into a long-term losing proposition.  Choose your battles 

carefully though, most of these bet downs are live horses and they don't disappoint that often, and nearly 
always get into the trifecta.   
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Research with Robot2 

KLine Prediction Accuracy 
 
 

The KLine, which is based on the (K) rating, has two fundamental goals: 
 

1. Accurately estimate the Probability of winning for every horse. 

2. Set a Value Line based on that probability which correctly identifies overlays. 
 

The KLine can serve a third purpose and that is to estimate final odds, but it is not very accurate at the 

high and low odds ranges.   
 

The chart below is an Odds Test over a full year.  On the Odds Test printout, the KLine is rounded to the 

nearest whole integer.  Example: 6.0 KLine covers the range 5.5 - 6.4.   
 

To calculate the projected probability of winning, use the following formula:  1 / (Odds + 1).  The "/" 
indicates division.  Example: KLine 6.0:  1 / (6 +1) = 1 / 7 = 14.2%.  Notice on the chart below that 

KLine 6.0 wins about 14%, so we know it is an accurate odds line for 6.0. 
 
KLine Odds       Plays Winners   Win Pla Sho    WROI PROI SROI   AvgWin  High   I.V. 
 

KLine  1.0       02845  01397    49% 71% 84%    0.88 0.91 0.94    $3.6    $22   3.32       

KLine  2.0       19715  06517    33% 55% 70%    0.83 0.87 0.89    $5.0    $28   2.56       

KLine  3.0       22078  05569    25% 45% 61%    0.86 0.86 0.88    $6.8    $43   2.02       

KLine  4.0       21440  04341    20% 39% 56%    0.83 0.83 0.86    $8.2    $50   1.62       

 

KLine  5.0       20009  03356    17% 34% 51%    0.81 0.82 0.85    $9.6    $71   1.35       

KLine  6.0       19306  02757    14% 30% 46%    0.81 0.80 0.82    $11.3   $57   1.16       

KLine  7.0       15821  01940    12% 27% 42%    0.78 0.79 0.82    $12.7   $73   1.01       

KLine  8.0       13197  01432    11% 24% 39%    0.78 0.78 0.80    $14.3   $95   0.90       

KLine  9.0       10388  01031    10% 22% 36%    0.77 0.77 0.79    $15.5   $72   0.83       

 

KLine 10.0       09396  00812    09% 20% 34%    0.75 0.76 0.79    $17.5   $90   0.72       

KLine 11.0       08767  00710    08% 20% 33%    0.80 0.79 0.79    $19.7   $101  0.68       

KLine 12.0       08821  00747    08% 19% 31%    0.86 0.79 0.77    $20.4   $131  0.72       

KLine 13.0       08053  00533    07% 16% 28%    0.74 0.73 0.75    $22.2   $128  0.57       

KLine 14.0       07522  00449    06% 15% 26%    0.69 0.70 0.72    $23.2   $119  0.52       

KLine 15.0       06453  00396    06% 14% 25%    0.77 0.72 0.74    $25.1   $117  0.53       

 

KLine 16.0       05612  00321    06% 14% 25%    0.81 0.77 0.77    $28.4   $133  0.50       

KLine 17.0       04477  00232    05% 13% 23%    0.77 0.74 0.74    $29.6   $138  0.46       

KLine 18.0       03925  00191    05% 12% 23%    0.73 0.73 0.75    $30.2   $134  0.43       

KLine 19.0       03294  00148    04% 12% 22%    0.72 0.76 0.73    $31.9   $126  0.40       

KLine 20.0       08351  00348    04% 11% 20%    0.66 0.68 0.68    $31.6   $193  0.37       

KLine 25.0       10499  00380    04% 09% 18%    0.65 0.68 0.67    $35.8   $183  0.33       

KLine 30.0       07675  00239    03% 08% 15%    0.65 0.63 0.63    $41.8   $152  0.29       

KLine 35.0       05754  00167    03% 07% 14%    0.59 0.61 0.60    $41.0   $183  0.27       

 

KLine 40.0       04530  00136    03% 07% 13%    0.78 0.66 0.59    $51.7   $175  0.28       

KLine 50.0       12542  00248    02% 05% 11%    0.55 0.60 0.58    $55.4   $227  0.19       

KLine 60.0       05318  00114    02% 05% 10%    0.64 0.59 0.53    $59.6   $217  0.23       

KLine 70.0       00915  00016    02% 05% 09%    0.53 0.61 0.54    $61.2   $155  0.19       

KLine 80.0       00409  00000    00% 01% 06%    0.00 0.17 0.33            $0    0.00       

KLine 90.0       01234  00016    01% 03% 06%    0.45 0.29 0.31    $69.5   $173  0.11       

KLine 99.0+      12789  00156    01% 03% 06%    0.56 0.54 0.43    $92.0   $278  0.13   
 

Analysis 

The KLine is highly accurate in terms of predicting probabilities from top to bottom.  The resulting aver-
age Win% at each level is spot-on for the projected odds.  We should also study the Place and Show 

numbers.  For instance, at KLine = 10.0, the average win rate falls accurately at 9%, but notice the 

Place% is more than double (20%) the Win, while the Show% is more than three times the Win (34%).  
This is important information for exotic and longshot players. 
 

The KLine Odds Test can help you find significant areas of profit for your spot plays.  Then you can use 

the KLine Range Filter to set a parameter that will weed out unprofitable clusters and your results should 

improve.   
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Handicapping with Tour and Robot2 

Ken-tenders  2012 
 

If you need a primer on the Ken-tenders, please refer to the Jan/Feb 2012 Newsletter.   
 

Ken-tenders Spot Play ROI Experiment 
 

The Ken-tenders spot play (available in Robot2 and listed in HTR-Tour) is an ongoing experiment to find 

out what happens when a previously profitable spot play is available openly to all of our members.  At the 

outset, we expected a decline in ROI.  This is hardly surprising to those of you that make your own plays.  
I have mentioned that the rule of thumb for any spot play going forward is typically 10% decrease in ROI 

while the win rate and impact value remain the same.   
 

Ken-tenders is not a 'private' spot play though and it is readily displayed on a daily basis to everyone that 

subscribes to HTR (and perhaps some of their friends and betting partners!) so a drop in ROI should not 
come as a surprise. 
 

Here are the results for the first four months of 2012. 
 

Ken-tenders        Jan-Feb-Mar-Apr  2012     All Races  Purse $10,000+ 

Month         Plays   Win%  ITM%    WROI     AvgWin   High    I.V. 
 

Jan 2012     0417   20%   51%    0.88    $8.90    $43   1.54 
 

Feb 2012     0396   21%   55%    0.87    $8.10    $20   1.66 
 

Mar 2012     0459   21%   58%    0.94    $8.90    $30   1.62 
 

Apr 2012     0502   23%   59%    1.00    $8.80    $33   1.78 
 

All 2012     1774   21%   56%    0.93    $8.70    $43   1.66 
 

Last 365D    6157   22%   57%    0.98    $9.10    $43   1.68 

 

Analysis 

A very slow start to the year for the Ken-tenders as the ROI dropped down under 0.90 for the first two 

months and the overall hit rate under-performed for Win-Place-Show.  Improvement was definite in 
March and April and the last 365-days remains close to break even.  The win rate of 22% looks static, the 

problem is that the average win payoff has dropped below $9.00 and that may be the decisive juncture for 

profit and loss with Ken-tenders.   
 

Profit Odds Range 
I ran the new Robot2 "Odds Test" on the Ken-tenders and there is a solid cluster of profit between 3/1 and 

9/1.  Ken-tenders with Odds lower or higher were hit and miss.  At odds above 15/1, Ken-tender win rate 

dropped under 5% and only few bombs managed to score.   
 

Ken-tenders as Positive Race Focus 

Most HTR members had no intention of grinding it out with Ken-tenders.  They tell me the Ken-tenders 
have helped with race selection, more focused handicapping, exotic wagers and serial betting (p4, etc.).  

Several tournament players have benefited from timely Ken-tender winners.  A positive ROI would be 

nice, but "live" horses at a fair price are the essence of success.   
 

Prediction 
Ken-tenders seem to be getting a tad more betting action than last year when they were unknown.  Cer-

tainly makes sense for a publicized spot play that has the eye of many bettors.  A good guess is that Ken-

tenders will hit an ROI of about 0.96 to end the year.  That means there should be a steady number of 

winners this summer and beyond, but the average win price will not likely return over $9.00 and that hurts 
the final profit.   
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Software Updates 

Robot2 Major Upgrade 2012 

 
 

This will be the significant upgrade for 2012 with Robot2, as there are several new report options and fil-

ters to try.  I'll list them below and explain each.   
 

[Odds Test]  Report Option 

This report generator replaces the previous "Express Test" which wasn't really of much value except that 

it popped up the overall test results a bit faster.  The Odds Test should be just as quick in terms of time to 
produce the result, but it adds so much more information.  The Odds Test has three sections that print out 

together: 
 

1. Full spectrum Tote Odds 

2. MLO Odds 
3. KLine Array 

 

The new Odds Test tote odds display is a massive improvement over the abbreviated odds listing, found 
currently in the Learn More report.  The MLO section of the Learn More report was replaced with K1 

Gap range (see below). 

 

[Stat Dump]  formerly [ROI Dump] 

ROI remains the default setting, but now you can sort the 'dump' by four additional criteria: 
 

 Win% 

 ITM% 

 I.V. 

 Alpha/Numeric (sorts the "Item" column, including symbols and numbers) 

 Profit/Loss (P/L) 
 

That last one does something unusual with the report in that it replaces the "Wins" column, with "Lose" 

and the total number of losers is tallied.  This can help you find the most severe negatives factors and 

locate eliminations.   
 

Race Filters 

This is an interesting yin/yang filter which involves scratches.   
 

[ x ]  Scratches 1 or Less 

[ x ]  Scratches 2 or More 
 

If you de-select the first box, the test will only extract races with 2 or more Scratches.  It’s most likely 
that you would de-select the second one in order to filter out races with multiple scratches.  There is a 

similar filter on the Negatives screen "NO Races with 2+ Scratches" which quickly does the same thing.  

But the two filter set allows you to test either one separately in case something shows promise in either 
situation.  Both of the items now appear on the Learn More test printout as well, so you can judge the 

effect on your spot plays or data tests.  You can use Scratch filters in spot plays if you remove the 

scratches before you run your plays.  Please note, if you de-select either one of these, you will get a 

speedier test result because the Robot quickly skips the races that don't apply.   
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Software Updates 

Robot2 Major Upgrade 2012 

 
 

Negative Filters 

As mentioned above, you can use a new negative item [NO Races with 2+ Scratches] to quickly elimi-

nate races that have multiple scratches from your test.  This will have a significant removal effect on 

tracks that tend to card races with Also-Eligible and Main-Track-Only horses in abundance, such as 
NYRA.  At West Coast tracks, this filter will have a very limited effect because the HTR data files are 

usually processed after the overnight scratches are removed.   
 

Range Filters  [K1 Gap (Race Filter)] 

This sets the range of the K1 Gap, but this filters by race, not by horse.  The 'K1 Gap' is simply the differ-
ence between the top ranked (K), or K1 and the 2nd rank.  Example: if the top ranked K = 109 and the 

second ranked (K) = 104, the K1 Gap = 5.  Use this filter to find races that have higher win rates with 

longshots or chalk, or perhaps to tighten up a spot play.  Larger K1 Gaps are typically the domain of 

heavy favorites, so this filter may help you to remove or locate races that are likely to be won by the 
chalk.  The Learn More test report now includes the full range of the K1 Gap so you can locate pockets 

of profit to include in your betting or spot plays.   
 

Tour Filters  [On Demand Full Range] 

In the March/April 2012 issue of the newsletter a test was run on the full range of the On Demand (OD) 
scores at odds over 5/1.  Now you can test the On Demand for yourself with any facet of HTR or include 

an On Demand range in your spot plays. 
 

Systems And Angles Betting Filters 

Two new filters were added that can only be used in 'hindsight' handicapping (after the results are down-

loaded): 
 

1. KLine Overlays 
2. MLO Bet in Half 

 

I have added these two for general interest; you cannot use them in spot plays as they require the Chart 

odds after the race is official. 

 
(1) The KLine filter will extract ONLY those horses with tote odds that exceeded their KLine at the end 

of the betting.  When the odds exceed the KLine, it is considered a "value play" or an "overlay" and the 

long term expectation is that betting on these horses should yield eventual profits.  I have reported in past 

newsletters as to why this is somewhat deceptive, but now you can test it for yourself.  A warning that 
any methodology based on tote odds is highly dubious these days because we never know the true final 

odds until after the race is over.  This is due to off track money pouring into the track pools after the race 

has sprung. 
 

(2) This filter seeks out horses with final tote odds that were half of their MLO.  Example: a horse with a 
6/1 MLO that was bet down to final odds of 3.0 (3/1) or less.  The theory here is that bet downs may find 

more winners because the "smart money' was hammering them.  Often the MLO is bet down due to mul-

tiple scratches, but could be the result of a poor MLO in the first place.  You can mitigate the scratch 
problem somewhat with the new Scratch filters.  See page 7-8 for a test result with the "MLO Bet in 

Half". 

  

If you find any bugs or problems with the new Robot2 version, please contact me via our discussion 
forums or email - your feedback is very much appreciated.   
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Announcements and Reminders 
 

Software Updates 

Robot2 updates are only available to HTR members in the Subscriber Zone.  You can 
always install the latest versions of our programs with the link below.  Suggested instal-
lation method: 
 
1) Restart the computer or turn it off.  After it restarts, don't run any HTR programs 
before clicking the link below. 
 
2) Click the link below (subscriber password required) and then select "RUN" or "OPEN" 
(not Save).  Allow the installation to continue by ignoring any Windows warnings by 
clicking "OK", "Continue", "Allow", "Ignore", "Finish", etc. 
 
3) When finished, run the new program and check the date at the top of the opening 
screen.  New Robot2 update will show "Version Date:  May 17, 2012". 
 

 

http://htr.horsedata.com/HTR_Protected/dnl/HTR2TourMaxvelRobot2Setup.exe  
 

HTR   Handicapping Tech & Research 
 

Voicemail:  714-366-1HTR 

Email:  kmsoft@earthlink.net 

HTR website (software updates): www.htr2.com 

 www.homebased2.com/km 

 
HTR Report is an on-line newsletter and is published bi-monthly, it is available in the HTR Subscriber 

Zone around the 15
th
 of the month.  Monthly subscribers can view the current newsletter for no charge 

online, Adobe Reader software (free) required.  Past issues over a year old are available in our website 

archive library. 
 
Products and services from KM Software 

HTR Unlimited Download: $119/mo unlimited access, all tracks. 

HTR Software Complimentary, no fee for updates. 

Bi-Monthly HTR Newsletter Current Issue is included with monthly subscription for members only. 

 Archives of Past Issues are available on the HTR2.com website. 
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