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News from Thoroughbred Racing  
Breeders Cup 2002 Recap and Analysis 

 

Many questions are being asked in the aftermath of this year’s edition of the Breeders Cup World 
Thoroughbred Championships held at Arlington Park on October 26. 
 
• Was the Classic a letdown - a weak field?  Does the race reveal a lack of talent in the older male 

Grade I division, or more importantly, is there an older male stakes division at all?   

• In the wake of the Classic outcome, should the performance of Azeri promote her to horse of the 
year?  What about the Europeans? 

 

• How good were the Juvenile races and will we finally have a Kentucky Derby winner from the 2yr 
male champion?  Or does the jinx carry on for the 19th consecutive year - the BC Juvenile winner has 
never gone on to win the Derby – or can Vindication finally break the spell? 

 

• Was there any detectable bias at Arlington during the Breeders Cup dirt races? 
 

• Did Rock of Gibralter get a bad ride or what? 
 

• Pick-6 robbery – now they are calling it the ‘Sport of Thieves’. 
 
Let’s start our analysis by examining the raw times of the dirt routes run on Breeders Cup day this year. 
Arlington Park is a 1-1/8 mile oval and has a 1-turn Mile chute.  Races at 1-1/16 mile are not carded on 
the Arlington dirt because the gate would have to be positioned too close to the clubhouse turn.  This 
presented a dilemma for the running of the Juvenile Filly and Colt races normally raced at 1-1/16 mile.  
They chose not to use the 1-turn Mile for the 2-year olds as Hollywood Park had done in the 1984 
Breeders Cup.  Instead they opted to run them at 1-1/8 miles, a distance none of the young horses had 
ever attempted and normally wouldn’t run until the spring of their 3-year old season. 
  
The track was labeled “good” for the early races on the card after several days of mild precipitation in the 
Chicago area.  There was no rain on Breeders Cup Saturday though and the surface was probably drying 
out slowly as the day went on.  Races 2-3-4 were run at 1-1/8 miles (9 furlongs) before 1pm.   Races 8 
and 10 were run 2-3 hours later in the afternoon.  It seems likely (but not definitively) that the earlier 
races were contested on a surface that was slightly slower, something to ponder as we compare these 
fractional times and internals.   
 
The fractions below are rounded to tenths of a second.  The PAR is the HTR class level rating for that 
race; the ePER is an estimated (winning) performance rating.  Time in { } are extrapolated.  The numbers 
below the main line are the internal quarter-mile fractions.  Scrutinize, then turn to page 3 for analysis. 
 
R# Age Class      Par    2f    4f     6f     8f     9f     10f   ePER 
- 
2  3up STAKES     107   24.0  46.9  110.4  135.4  149.0    ---    107 
                           22.9   23.5   25.0    
 
3  3uF BC DISTF   112   23.5  46.2  109.7  135.3  148.6  {202.1}  110 
                           22.7   23.5   25.6        {26.7}    
 
4  2yF BC JUV-F   108   23.4  46.3  110.3  135.9  149.6           104 
                           22.9   24.0   25.6                              
 
8  2yr BC JUV-M   111   23.3  46.1  110.0  135.8  149.6           104 
                           22.8   23.9   25.8                     
 
10 3up BC CLASSIC 115   23.1  46.6  110.2  135.6 {148.4}  201.4   111 
                                                                 23.5   23.6   25.4         25.8   
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News from Thoroughbred Racing  
Breeders Cup 2002 Recap and Analysis 

 

We’ll start by looking at the fractions in the Breeders Cup Classic and recognize some surprising letdown 
in the early fractions.  Horses engaged on the front end in the Classic soon found themselves out of gas 
before they had hit 1-mile mark.  E Dubai, War Emblem and Perfect Drift were the three runners 
closest to the lead for the first 6-furlongs and they all finished far down the track at the finish.  The 
fractions hardly reveal a debilitating pace.  Keep in mind that the 1-1/4 mile race has a longer run to the 
first turn (than the 1-1/8m races) and we would have expected some quick splits to produce such rapid 
meltdown.  Yet comparing the fractional times with the Juvenile 2yr Males run just one hour before and 
you are left scratching your head.   
 
Overall, the youngsters (colts and fillies) ran just about as fast for the first mile as their elders.  Pretty 
shocking when you consider that males Stakes stars such as War Emblem are very aggressive front-
runners and don’t usually quit so easily.  The Juvenile winner Vindication passed the 6-furlong mark a 
full length faster than the Classic leaders.  His time after the 1-mile pole was almost equal to his elders 
and yet he did not tire dramatically and won the race handily.   
 
Volponi seems to be the only horse that displayed a degree of class in the $4-million race.  He quickly 
drew off with a moderate final quarter mile that left the rest of the Classic contenders in the dust.  
Volponi was the longest shot on the board - what happened to the rest of this supposed stellar field?  
Many trainers will excuse such a race on a drying-out track as “too cuppy” to grab a hold of.  They may 
have a point in this case as there seems to be no other legitimate excuses for the losers.  Runner-up 
Medaglia D’ Oro held onto to 2nd tenaciously, but his final fraction was in the 27-second range, a time 
that is understandable for the Juveniles, but hardly the final quarter mile expected from the top 3-year-old 
in America. 
 
Compare the fractional times that Distaff winner Azeri ran while going wire-to-wire, against those of the 
Classic males.  Is it a reasonable assumption that the track was somewhat slower when she won early in 
the day?  Her opening 6-furlongs and 1-mile times are superior to all the other races run that afternoon.  
But her final fraction was lagging, perhaps not unexpectedly considering the strength of her early splits on 
a tiring dirt surface that was still labeled “good”.    
 
In terms of the overall clocking, it appears that Azeri would have beaten all the boys in the Classic field 
except the winner.  But that probably wouldn’t have happened in real time.  Females that engage fast 
older males at longer route distances are rarely around at the finish. I can’t make a case for Azeri as 
“Horse of the Year” based on the Breeders Cup.  She is certainly the older female champion in a 
landslide, but “Horse of the Year” should go to the single most powerful thoroughbred performer who 
was dominated his competition – regardless of gender.  My choice is listed on page 4.      
 

Kentucky Derby Jinx? 
 

Weakness in the final fraction or final time of a 1-1/8 mile race in October for 2-year olds is justifiable.  
The early fractions were certainly respectable in both legs of the Juvenile contests and it is not a big 
negative that they would come home in slow time at this age.  The two that fought out the finish of the 
Juvenile Filly race, Storm Flags Flying and Composure, finished 10 lengths ahead of the 3rd place horse. 
The time of the race (149.6) was equal to that of the males.  A very solid effort and they will improve 
their finishing kick as they mature.  The Juvenile Male race was also laudable performance by the winner 
as well as the 2nd and 3rd place finishers.  Hold that Tiger (from England) was painfully compromised by 
a poor start and wide trip and might emerge as a real tiger at age 3.       
 
Will Vindication parlay his BC victory into Kentucky Derby victory on the first Saturday in May 2003? 
No other Juvenile winner has been able to do it – most don’t even make it to the Derby.  Breeders Cup 
Juvenile winners probably peak too soon in scoring a million-dollar race so early in the career.  But 
Vindication is a rare January foal - that might give him a maturity advantage at age-3 – we’ll see.    



 
HTR Monthly Report - November 2002 

4

News from Thoroughbred Racing 
Breeders Cup 2002 Recap and Analysis 

 

A Case for Horse of the Year 
Rock of Gibralter had completely dominated top competition in Europe prior to running in the Breeders 
Cup Mile turf.  He had won successive Grade-I mile races at the top tracks in England, Ireland and 
France.  An absolutely awesome 3-year old and tons better than any grass miler in North America.  
 
He entered the gate in the Breeders Cup Mile as the odd-on favorite, and rightly so.  After a slow start 
jockey Kinane inexplicably eased the horse right to the back of the field and stayed there until the quarter 
pole.  Rock of Gibralter was in 13th place and 7-lengths behind with less than 2 furlongs to go.  The 
leaders: Good Journey, Forbidden Apple and winner Domedriver were unleashing their final quarter in 
a solid 24 seconds over the soggy grass and they were not tiring.  Nevertheless, Rock of Gibralter swung 
out and passed 11 horses in rapid succession down the stretch and simply ran out of real estate to catch 
the winner.  His final quarter mile was run in a powerful 22.7 seconds, an incredible burst considering the 
slow turf conditions, a stunning finish to a bewildering race.  
 
Many people have blamed the jockey for the losing effort – a questionable ride for sure.  But that’s horse 
racing and things can happen; anyone that has lost money previously on a heavy favorite should know 
better.  Yet the ‘Rock ran awesome in defeat and added credence to the fact that he is the most dominant 
runner in thoroughbred racing this year.  He would be my pick for “Horse of the Year” but won’t likely 
be a nominee because he did not win a race in North America.  Turf winner High Chaparral did not 
make any mistakes and would be excellent “Horse of the Year” selection as well.   
 
The Breeders Cup exposes once again a problem we have in the older male stakes ranks.  Where are they? 
Most of the good ones are off to stud by age 4.  Crowd pleaser War Emblem has been sold to Japanese 
breeders and will never race again.  He and the other two morning-line favorites in the Classic were 3-
year olds.  There hasn’t been any depth to the older American Handicap division in a decade.  It would be 
great to have some icons in this sport again but the money in breeding is just so lucrative and competitive 
racing is so risky.  The situation is not likely to change, so it isn’t surprising that the Euros have started to 
pick up the slack and show an interest in the richest dirt races recently.  Two European horses were 
runners up in the Breeders Cup Classic 2000 and 2001 and several have competed well in the rich Dubai 
Championships on dirt.  Look for more of them to show up on dirt and continue to improve. 
 
As for Azeri, her record is sensational and she soundly defeated a strong Distaff field.  But she did not 
face or beat males in 2002 and cannot lay claim to “Horse of the Year” without that distinction.  Her 
trainer has indicated she might be entered in the Santa Anita Handicap (March 2003) - a race that has 
humbled several femmes in the past despite their outstanding records.  Grade-I dirt routes for older males 
are extremely difficult for females to win and it hasn’t happened in years.  It is highly unlikely we will 
ever see a filly or mare win the Breeders Cup Classic, yet that would be the required ticket to name her 
“Horse of the Year”.  
 
Unfortunately the Breeders Cup pick-6 scandal has buried all the interesting news generated from the 
World Championship races themselves.  I’m not going to dwell on it as you can read every detail on our 
discussion board or on any horseracing news site.  The insider scheme to rob the pick-6 has hurt the 
sport’s credibility – nothing new - horse racing has endured terrible scandal, negative publicity and 
criminal penetration many times in the past.  But this time it is a direct hit that affects the trust of 
thoroughbred racing’s most important constituency – the everyday serious bettors, you and I.  How many 
pick-6 and other wagers may have been stripped of fair payoffs if it is discovered that these guys and 
others have been involved in an intricate and on-going fraud.  The ramifications of that may be 
devastating and I don’t even want to think about the possibility of a Watergate like scenario.  Turn the 
page and we’ll get back to talking about how to beat the game honestly.  
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Money Management 
(Automatic) Betting Records Can Be Revealing 

 

For most horseplayers the only record keeping they do is counting the wad of cash in their pocket at the 
end of the racing day or cursing a lack thereof.  I admit to being a member of that club, even while 
continuing a strange desire to research every aspect of handicapping and all of its statistical nuances.  
There have been streaks of self-discipline in my past when I kept detailed diaries of my wagers but it 
proved quite painful to look at!  It is the answer to the same mystery of why most men in our society 
don’t go to see the doctor until they are dying – the possibility of facing some terrible news and physical 
pain are too unbearable – we’d rather just die without all the aggravation. 
 
The good news for on-line bettors is that the record keeping is automatic.  My entire wagering 
performance can be printed and scrutinized in a few sheets of paper.  No hiding from the truth, below I 
will summarize my betting record from September 1 - October 20, 2002.  During this period I made 
nearly all my wagers from home using YouBet.  There was a weekend in Vegas for the Orleans 
tournament and a day of live wagering at Fairplex, but 42 of the 50 days have some documented activity.  
I could boast that my trips to Vegas and the racetrack were profitable ventures (returning with more cash 
than I started with) but I don’t have a shred of evidence or any records to prove that, so it will be omitted 
from the analysis here.  A good rule of thumb when listening to glorious war stories from horseplayers is 
to ‘divide whatever they say by 10’ to figure the truth - unless they document their betting records as 
below.      
 
KM’s 50 days betting record on YOUBET 
 

Wager Description        Unit Bet Range       Hit Rate        ROI   %Bank 
 

Win and Place              $20 - $100           16%          1.39     25 
Exacta                      $2 - $20            13%          0.94     20 
Trifecta                    $1 - $2             08%          0.77     33 
Superfecta                  $1 only             00%          0.00     05 
 

DD                          $2 - $10            25%          1.06     05 
Pick-3                      $1 - $5             04%          0.26     05 
Pick-4                      $1 only             00%          0.00     05 
Pick-6                      $2 only             00%          0.00     02  
 

Overall                                                      0.93    100 
 
Unit Bet Range is the base wager unit I used for each of these bets.  The Hit Rate refers to the 
percentage of time that I cashed a ticket with those bets.  If the rate seems low for Win and Place it is 
because I rarely bet anything below 7/1.  The %Bank indicates the proportion of wagering dollars that 
were used for that type of bet.  For example, if my total action for the month was $10,000, then 33% or 
$3300 was wagered on the trifecta.  The Hit Rate and %Bank are rounded and composite figures.  The 
ROI is accurate to the last dollar. 
 
Analysis 
It doesn’t take a CPA to analyze my betting.  I have been aware forever that win bets on longshots have 
been profitable and generally everything else is a pipe dream.  Part of the problem in this period was that I 
did not hit a “home run” let alone a “grand slam” with any of the exotic wagers.  A “home run” is $1000 
net profit on the bet and a “grand slam” a $5000 net on the wager.  It often takes only one such windfall to 
push the ROI far into the black.  My typical wagering agenda is to find a contending big overlay or two 
and key it in as many wagers as practical.  While enough of these longshots did win (or finish second) to 
earn profits on straight bets, I was seldom able to catch the fat exotics that came with them.  Tournaments 
are a perfect vehicle for my wagering strength and I wish I could show the same restraint at home, but I 
cannot hold myself to betting win and place only (boring) on those 17/1 shots!  The solution is to bet a 
higher proportion of the bank on the Win bets and cut down on the sweets.  The automatic record keeping 
was a revealing self-examination and reminds me that I am a capable handicapper who needs to focus 
more on his money management.   
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Handicapping with HTR2001 
Dissecting the Vi Top to Bottom 

 
Vi = Volatility Index.  Range 10-55.  The number is an attempt to understand the predictability of the 
race.  The Vi formula is discussed in detail in the August 2002 HTR Monthly. 
 
If the Vi is an effective tool, the statistics must show a clear linear relationship to various factor win rates 
in a large sample.  The chart on page-7 lists each Vi number individually in order from low to high.  I 
thought about using several filters to keep the data steady, such as removing “wet” tracks or races with 
multiple unknowns or first time starters.  But I realized the Vi is fully adaptable to every race situation 
and if the field appears difficult to handicap, then the Vi will be low anyway.  In the end I chose just two 
filters for this data study of approximately 60,000 races. 
 

1. I eliminated races that had more than one late scratch.  Main issue here is not the Vi, as HTR2001 
will immediately reconfigure the Vi number after you submit scratches, it is the MLO that was 
my concern.  The ML favorite is a key component of the Vi chart on page-7.  Numerous 
scratches, especially the scratch of the ML favorite itself, can muddle the picture considerably.  
Some racetracks will announce a revised ML after a key scratch, but Equibase does not receive 
that information so our data files will always reflect the original MLO only.  When races are 
switched off the grass on rainy days, it creates a scratch scramble and that leaves the MLO almost 
useless.  I wanted to avoid the chaos that surrounds a multiple-scratch race. 

 
2. Races with a purse lower than $5000 not tested in this sample.   Most of these races are conducted 

at ‘bush’ tracks that have limited wagering appeal for most of us.  When the purse drops below 
$5,000 the winners share is about $2,800 and that may be less money than can be earned with a 
few exotics bets.  If the trifecta will pay more than the winning prize money, the outcome of the 
race may be more influenced by humans than horses! 

   
Factors tested per the Vi 
With the exception of the filters mentioned above, the Vi test on the next page did not exclude any 
specific category of races.  In that case it is necessary to use factors that can be computed for every race 
and all entrants.  Pace and speed items were not tested in this first batch because many races (such as 2yr 
maidens) have a majority of un-rated runners with those factors.  The “all burger” Vi test needed to cut 
across all categories and include every horse to make it viable.  Thus the following items  
 
• MLO Favorite  
• Longshot win ratio ($15 or more) 
• (K)-rating 
• Trainer rating 

 
One last note before you look at the chart.  I required a minimum of 1000 races for any single Vi rating to 
be listed by itself.  At the extreme high and low ends of the chart you will see data ‘lumping’ that was 
done to gather the necessary 1000 race sample. Turn the page and study the chart.  Page-8 has 
commentary and more Vi statistics. 
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Handicapping with HTR2001 
Dissecting the Vi Top to Bottom – Data Chart 

 
Key to Chart Data 
 

Vi the Vi number or Vi range tested.   Median = 30            
 

MLO-Fav the win percentage for the ML favorites.  Normal = 30.3% 
 

Longshots Percent of races in which the winner paid $15 or more. Normal = 23% 
 

(K)Top2 Percentage win for top-2 (K) rated (PL-mode 5).  Normal = 50.1%   
 

TrnRtg-1 Win rate for top ranked trainer. Normal = 21% 
 
Vi        MLO-Fav     Longshots    (K)Top2    TrnRtg-1             
 
10-17      20.1%        38.5%       32.2%       16.2% 
18-19      18.4%        38.8%       33.5%       14.1% 
20         17.3%        35.5%       36.5%       15.1% 
21         18.7%        31.8%       35.9%       17.9% 
22         21.3%        31.7%       36.7%       16.4% 
23         20.9%        30.8%       41.4%       18.8% 
24         20.5%        31.0%       39.6%       16.6% 
25         24.4%        28.8%       42.8%       19.2% 
26         25.5%        28.7%       44.4%       20.5% 
27         27.1%        25.9%       44.7%       19.7% 
28         26.6%        27.1%       46.3%       20.6% 
29         28.1%        24.0%       48.3%       21.1% 
------------------------------------------------------ 
30         28.4%        22.6%       48.4%       20.7% 
------------------------------------------------------ 
31         30.6%        24.0%       49.1%       20.2% 
32         32.0%        21.5%       51.1%       22.4% 
33         29.8%        21.4%       50.6%       22.8% 
34         33.8%        19.8%       54.4%       21.6% 
35         36.3%        17.3%       55.3%       24.0% 
36         35.3%        17.2%       55.4%       23.5% 
37         36.9%        16.8%       56.8%       24.7% 
38         36.8%        15.3%       60.8%       26.8% 
39         38.5%        15.6%       59.4%       25.4% 
40         39.0%        15.9%       58.7%       26.3% 
41         42.8%        14.6%       64.2%       26.4% 
42         39.7%        13.8%       62.5%       25.2% 
43         38.9%        14.2%       61.0%       28.5% 
44-45      43.4%        11.1%       62.3%       25.2% 
46-55      49.1%        11.2%       67.6%       26.6% 
 
ROI was not included on the chart because there were no significant variations. 
 

This chart made me aware of something important.  Most horseplayers hold a very strong subliminal 
message: “33% chance that the favorite will win”.  We expect that 1/3 chalk is “due” regardless of the 
makeup of the races in the sequence.  The data here suggests that race outcomes are far more wide- 
ranging than this simplistic view of favorites leads us to believe. Certain races hold tremendous 
advantages for the chalk and others have a strong tendency toward longshots and unpredictability.  We 
need to take advantage of this knowledge and focus on one race at a time.    
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Handicapping with HTR2001 
Dissecting the Vi– Data Chart Analysis 

 
MLO Favorites 
As the Vi chart moves from lowest to highest the MLO favorites (and tote-favorites) increase their 
tendency to win.  When the Vi reaches the 40-level, the chalk become dominant players in the outcome.  
Need a single?  Find the highest Vi race in the sequence and use the ML favorite if in a hurry.  But it is 
those lower Vi levels that inspire most of us.  Below 26-Vi, the role of the favorite has diminished 
considerably.  It is here that you can begin to think about tossing them out of the daily double and pick-3 
and spreading deeper to catch a longshot.  Most importantly, when the public makes a serious mistake and 
over-bets the chalk in a low Vi race, we need to pounce on it. 
 

Longshot Percentage 
The benchmark for describing a race as “wide-open” is when the MLO favorite win-rate falls below the 
rate of winning longshots ($15+ winners).  This happens at 26 or less Vi.   One problem with using the Vi 
to locate longshots is that these high-volatility races feature a whole lot of good prices at once and many 
of them will be complete unknowns.  HTR can be a big help at finding logical plays, but the outcomes of 
these races are always fluid.  Expect the unexpected.  At least the low Vi will offer you a strong clue as to 
where to spread with your exotic wagers (maybe ALL) or try to beat the chalk. 
 
(K) Top-2 
One reason for testing the top-2 (K) ratings was that there is an almost perfect sampling statistic with this 
rating as follows  
 
(K)-1  30% winners 
(K)-2  20%  
(K)-3  15% 
  
The (K) is the key item in the HTR2001 Tester output.  You can verify these numbers easily by 
downloading a batch of races and results and clicking to the Tester screen.  With virtually any sample of 
more than 500 races, these percentages are practically set in stone.  Except when the Vi is brought into the 
equation.  As with the MLO, the (K)-rating becomes a powerful bettors ally when Vi for the race is above 
35.  Below 30-Vi the top-2 (K) winners drop under 50%.  The (K) rating is almost irrelevant when the Vi 
goes below 25.  If you run your own tests at the lower Vi range, notice how well the (K) ranks 4-9 do in 
your sample – a strong indication that these races defy conventional handicapping methods. 
 
Trainer Rating 
I threw this one in because every horse has a trainer and every race has a trainer that is ranked higher than 
the rest.  This factor proved to be the least dramatic on the chart though.  The trainer rating from top to 
bottom only varied about 10% when tested against the Vi.  Compare that with the MLO that range almost 
30% overall.  The top trainer will typically win about 19% to 20% in overall sampling, so there wasn’t 
much of a deviation on the chart in that percentage.  The trainer win percentage may just as well be a 
function of field size in this case.  It is safe to say that the Vi should not enter consideration when 
handicapping the trainers.  
 
Final Thoughts 
The Vi is an excellent visual tool for quickly assessing the character and volatility of a race.  Need a 
longshot for a tournament?  Wait until you find a low Vi race and swing for the fences.  Got to find a spot 
on the pick-x where you can mark just two numbers with confidence?  Use the top-2 (K) if the Vi is over 
36.  Get into the habit of checking the Vi before filling out any daily double or pick-3,4,6 tickets.  If 
nothing else, it will cause you to pause and perhaps pass on the bet because too many races are 
unpredictable.  If one race in a pick-3 sequence has a very low Vi, you can consider it for the “all burger” 
and stand a better chance of catching a big fish without the anguish of handicapping a difficult field. 
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Handicapping with HTR2001 
The Vi and Velocity Ratings 

 
Does the Vi exert any influence over the velocity ratings?  We’ll find out by adding a few filters to the 
previous test that will allow a fair appraisal.  Before testing velocity ratings I removed the following types 
of races  
 

• 2 –Year-Olds 
• Grass and Wet surfaces 
• Maidens 
• Distance less than 5.5 or greater than 10 furlongs. 
 

These filters will take out most of the races that contain ‘blank’ and ‘unknown’ horses for accurate testing 
of the feet-per-second numbers.  I maintained the previous two filters for scratches and low purse value.  
The factors I chose to test the Vi were Fr1 (Ev), L/P (Lv) and A/P (average pace) ranked #1.  ROI is 
included on the chart.   
 
I lumped the Vi numbers into larger groups this time in hopes of recognizing a clear trend with the ROI 
The win% shown are (rounded) followed by ROI.  I used Paceline mode-5. 
 
Velocity Factors (PL-5) and Vi    
 

  Vi         Fr1-1                  L/P-1               A/P-1          
 

10-23      14% / 0.96            13% / 0.83          17% / 0.86 
 

24-27      16% / 0.95            14% / 0.80          19% / 0.90 
 

28-32      17% / 0.91            16% / 0.81          23% / 0.89 
 

33-35      19% / 0.88            18% / 0.80          26% / 0.85 
 

36-40      23% / 0.89            19% / 0.79          30% / 0.89 
 

41-55      26% / 0.88            23% / 0.82          35% / 0.83 
 
Normal     19% / 0.92            17% / 0.82          27% / 0.88 
 
Analysis 
I’m not really sure what expectations I had before running this test.  Was the ROI going to get better as 
the Vi went down (due to more winning longshots) or would these factors improve their performance in 
the more predictable (high Vi) races?    
 
Fr1 results are the most interesting in terms of ROI.  Although the win rate drops a bit when the Vi gets 
low, it does seem that Fr1 selects its share of those fat priced winners that come from such races.  The 
conclusion here is that Fr1 is our most potent weapon when the race appears unpredictable. 
 
LP-1 
No major variance in the ROI here.   This factor is best used in the overall scrutiny of a race to determine 
where the late speed will come from.  Not much to be learned from separating the Vi for this one. 
 
A/P- 1 
The top A/P horses show clear increases in the win rate at the higher Vi levels.  This will certainly be the 
case with final time speed figures as well.  Any factor that assesses the overall performance (C90, PER, 
Cramer or Beyer speed figs) will display dramatically improved win rates when the Vi is over 35.  This 
may be the most important lesson of the Vi.  The higher the Vi, the more likely the public will be tuned in 
correctly.  When the Vi is low, our fellow bettors are confused and will make bad decisions – especially if 
they over-bet the favorite.  Take advantage of that. 
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Software Update Information 
HTR2001 Upgrade – New ‘Sheet’ Style PP’s 

 

The “Full Card” view has been revised and is now worth looking at before you dive into any track for the 
day.  You can click the big button at the bottom of the main HTR2001 screen to instantly access a track’s 
[Full Card] as well as select it from the pull-down menu.  The Full Card screen lists all races for the date 
and track chosen.  It now includes the Vi rating and the top-5 (K) selections along with abbreviated race 
conditions, distance/surface and the number of horses entered in each race.  Summarized results and 
prices are also displayed when available.  The “*” next to a horse’s program number indicates it is the ML 
favorite.  A horse tagged with “$” is a potential longshot play – I also updated the “$” algorithm again. 
 
PP’s Sheets 
The popular ‘sheets’ numbers are emulated on this graphic past-performance screen.  This is an 
adaptation of screen (2) from the older DOS program PRAT.  But the HTR2001 version includes 
considerably more information.  The graphed figures are Jim Cramer’s final time speed ratings fitted to 
the ‘sheet’ method - lower is faster - ranging from 01 – 49.  If the horse’s ratings graph is slanting up to 
the left, then its form is improving.  If the graph is slanting toward the top right, then the horse is 
declining.  I have added braces { } around the speed figure if the race was distinctly different from 
today’s dist/surf situation.  You may want to inspect them and then ignore the { } races as they are 
probably not indicative of the horse’s ability under today’s conditions.  Click the green help [?] button for 
more details while viewing the ‘sheet’ PP screen.  There is an instant-button at the top of HTR2001 main 
screen [FIGS] for quick access to the ‘sheets’ report.  You can print ‘full card’ or ‘print-to-file’. 
 
For those of you that worked with the older PRAT (2) screen, the figures have been revised and updated 
in this new one.  The graph is much wider and spacious and can fit any range from 01-49 (previously 40 
was maximum).  If you have any questions about the fine points of reading the ‘sheet’ graph, leave a 
message on our discussion board and you will get a response from one of our experienced users.  A 
recommended book on the subject is “The Odds are Crazy” by Len Ragozin.  He discusses “tops”, 
“bounce”, “pairing” and the tricky issues that arise when dealing with young horses and their form cycle. 
 
TLC 
Finished the [?] help topic list for all four sections.  Tom Walters requested that I indent the top section by 
removing the Post-position and shifting everything to the right a bit.  This allows 3-hole punching without 
knocking out the program number. 
 
Tester – No changes this time. Next month I will add some new items and Q & A on how to use it. 
 
Export – Upgraded the HX6 (no changes to HX4) - read the text file HX6.TXT for the output specs.  
 
Installing the Latest Version of HTR2001 
You can acquire the latest version of HTR2001 by accessing our free website at 
http://www.homebased2.com/km and clicking the link for “Software, Upgrades… “.  This will take you to 
the Software Download area of our web site.  The top item on that screen is HTR2001  
 

1) Right-Click on the HTR2001.EXE  “NOV 5, 2002” link (blue colored type). 
 

2) Select: SAVE TARGET AS or COPY TO DISK or whatever prompt it gives for saving the file to 
your computer.  Do not click OPEN or RUN. 

 

3) A box will pop up.  Click the folder change button (or arrow) and click to display C-Drive and 
then locate the HTR folder on the list.  Dbl-click the HTR folder so that it appears in the box as 
the download destination.  (Or select the folder you have HTR2001.exe installed in.) 

 

4) Now you can click OK or SAVE and it will prompt you to over-write the old version.  Click 
“YES” and continue to download.  When finished, click the Binoculars icon on your screen.   

http://www.homebased2.com/km
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Book Review 
The Odds and the Stardust  

 

Let me preface the book review with some news from Las Vegas.  Joe Lupo – Race & Sports manager at 
the Stardust for many years – is leaving for Atlantic City and a top management position at the new 
Borgata hotel.  Joe has been the driving force behind our annual seminar all these years and we will miss 
him – he’s a class act – always made a special effort to come and meet with the HTR group in person.  I 
know that many of you met Joe and would want to wish him the best in this career change.  I’ll send a 
thank you gift on behalf of our group before he departs in January.       
 
How this will effect our annual seminar is unknown.  Assistant manager Bob Scucci will takeover as top 
dog in Race & Sports and he is one of the most respected names in the industry.  But business is 
business and we have to accept that change may come from hotel management for other reasons.  The 
Stardust is a holdout property from the old days of Las Vegas.  It has survived the transformation of the 
Vegas Strip into an adult Disneyland…for now.  Maybe its days are numbered and demolition in inevitable 
to make room for a mega-resort.  That would be a shame for us, and the city.  But Las Vegas does not 
leave its history standing.   
 

The Odds by Chad Millman  

The Stardust has always been an icon in the storied history of Las Vegas sports betting.  Its sports book 
has traditionally posted the earliest betting lines for football and basketball games. This places them at 
risk to wiseguys, those hyper knowledgeable sports bettors with lots of cash to do some damage.  Sports- 
book managers love to take bets from squares though.  Those are the folks that bet $200 on their local or 
state teams without bothering to handicap the game; or maybe a guy in town for a convention that thinks 
he understands everything about football from reading the sports pages.  And then there are the know-it-
all young bravados you see hanging out at every book - that think they can make the transition from 
square to wiseguy by trash talking in the ‘hood vernacular and cursing out loud at the television.     
 
The Odds by Chad Millman is a wonderful expose of all of these people.  The ups and downs, the passion 
and the insanity that rides on the betting line is woven into the personal lives of three primary characters, 
one of whom is Joe Lupo.  Bob Scucci and others at the Stardust are also prominent (but no mention of 
our good friend JoAnn Cavallo who has worked there for ages and does all the groundwork for the HTR 
seminar each year!).  Everything in the book is true, this is not fiction, but it can often read like it.  
Millman spent a year tagging along with his subjects and observing the behavior of men who’s livelihood, 
and indeed much of their self-image, rests on the outcome of a ball game.     
  
The writer explores every facet of the sports betting sub-culture.  Full time gamblers will inevitably 
degrade their personal and family lives because of the obsession.  It happened to me 15-years ago and I 
can connect to the “living on the edge” lifestyle related.  As with all competitive sub-cultures, whether it 
is skateboarding, billiards, poker or horse betting, an obsession for a single activity, which should be just 
one slice of life, can completely expend us.  Joe Lupo and the others are honest and introspective about 
how this fixation with sports prediction wears them down and has consumed too much of their lives.  
 
The very survival of sports betting in Las Vegas is also explored.  Most wiseguys now utilize the Internet 
and the offshore books to make their bets because the opportunities are wider and less restricted.  Same is 
true for many squares that no longer need to travel to Nevada to get that annual bowl bet down on the 
home team.  The corporate bottom line is also a drawback for Vegas book managers. They are on a short 
leash to insure profits these days and risk taking against the customers is a big no-no.    
 
I know from my own life experience how hard it is to tear away from the macho lifestyle of sports-
gambling, it becomes firmly linked to our everyday persona.  Take it as gospel from one who has been 
there - no one is ultimately happy or at peace with such an unbalanced lifestyle.  And that -- is really the 
moral of the story when reading The Odds.  A fascinating book and definitely recommended.  You can 
purchase this book from the regular on-line outlets such as amazon.com or gamblersbookclub.com and it 
may be available at your local bookstore or library in the “sports” or “gambling” section. 

http://www.amazon.com/exec/obidos/ASIN/1891620231/ricks
http://www.gamblersbookclub.com/
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Late News – HTR People in the News 
 

Congratulations to Gary Antonacci from California.  Using “Bernie” as his nickname, he won our 
on-line Breeders Cup contest this year with 28 points of a possible 40 maximum.  His prize is a 
check for $119 (one free month on HTR).  Great job as usual by web master Rick Bush, he 
posted updated contest results after each leg of the ‘Cup and kept everyone’s interest from race 
to race.  Our next on-line contest will be in February.   
 
HTR2001 upgrade for November should be available by the time you read this.  Have a happy 
Turkey Day and Thanksgiving everyone, my sincere thanks to all of you for supporting HTR. 

 
HTR is a service of – 
 

KM Software 
PMB 315 
5024 Katella Ave 
Los Alamitos, CA  90720 
 

Voicemail:  714-366-1HTR 
Fax:  714-693-3399 
Email:  kmsoft@earthlink.net 
Free HTR website (software updates):  www.homebased2.com/km 

 
HTR Monthly Report is an on-line newsletter and is normally completed at the end of each month, then 
placed on the HTR member (download) web site.  This is not a free publication.  Monthly members of 
HTR can view the newsletter for no charge on-line, Adobe Reader software (free) required.  If you are not 
an HTR download customer, or prefer a printed version mailed to you, a newsletter subscription is avail-
able for a $79/year.  Comments and suggestions are always welcome. 
 
Products and services from KM Software 
HTR Unlimited Download: $119/mo includes the on-line edition of this newsletter. 
HTR Monthly Report newsletter: $79 for a one year subscription mailed 1st class. 
HTR Software FREE, requires download subscription for use. 
 Download the latest copy of HTR software from our web site. 

KM Software has been a licensed business in California since 1993. 

mailto:kmsoft@earthlink.net
http://www.homebased2.com/km
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