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News from Thoroughbred Racing 
Kentucky Derby 2000 

 
Louisville, Kentucky – May 1979: Spectacular Bid closes out the most extraordinary decade in Kentucky 
Derby history by winning as the odds-on favorite - following in the footsteps of Secretariat (1973), Seattle 
Slew (1977) and Affirmed (1978) - he is the last public choice to win the Derby in the 20th century. 
Twenty consecutive losses by the chalk would appear to be an amazing statistic from any frame of refer-
ence.  Or is it? 
 
The favorite win rate among high-profile Grade I races is comfortably higher than the normal 33% 
expected with all races.  It often approaches 40% and is usually in the high 30’s.  There are many obvious 
reasons for this.  Top class thoroughbreds are consistent runners and receive superior care and training to 
prepare them for the largest purses.  Field sizes are usually smaller than normal and have declined in the 
last 20 years to an average of about 7 horses per Grade I event (the Ky Derby and Breeders Cup are nota-
ble exceptions to this and often have overflow fields).  Additionally, Grade I events receive the most 
scrutiny in the media and racing press.  It is unlikely that the stable connections can keep anything hidden 
from the public regarding their top stars.   
 
A conservative estimate, under modern conditions, would predict the win rate for favorites in the Ken-
tucky Derby at about 30%.  While the Derby is probably the most magnified horse-race in the world in 
terms of public information it also features an average field size of about 16 horses in the last two dec-
ades.  A 14-horse-field is crowded and trouble filled, a 20-horse-field is an absolute rodeo and places a 
huge premium on racing luck.  A full double-gate load of twenty unpredictable 3 year olds is expected 
again this year.  Wagering seriously on any entrant under those circumstances is very risky, so it is best to 
look for a longshot and be rewarded for taking a risk on such a volatile situation.  
 
If a reasonable estimate for the chalk  winning the Derby is 30%, then what are the odds that the favorite 
could lose 20 consecutive runs?  The answer is simple mathematically – the odds of the public choice 
losing are 70% (100 –30%) or .70 on any given race, so the probability that 20 straight could lose is 0.70 
to the 20th power.  That’s .70 x .70 x .70 x .70 x .70 etc.  The result is that a streak like this will occur 
about 1 in 1,250 trials.  Not an outrageous number and well within the realm of realistic thought.  The 
odds of hitting the same number on the roulette wheel twice in a row is about the same; and connecting on 
a royal flush in video poker is more improbable than this Derby favorite losing streak.   
 
At some point though, isn’t the favorite due?  Isn’t it unlikely that the loss streak will continue much 
longer and should we be looking for the chalk to catch up and win a few soon?  This sort of thinking may 
have begun after the Derby favorites had lost six or eight or in row, let alone the current twenty.  Each 
Run for the Roses is an independent event – the outcome of last year’s race has no bearing on this one.  
Wagering for or against the favorite based on the current streak is foolish because we have no idea what 
the long run really is for this particular race.  Perhaps in a thousand trials, we may find the chalk winning 
just 15% and a streak of 20 losses in a row was perfectly normal. 
 
With all this chalk talk in mind – let’s discuss the current favorites for the 2000 Kentucky Derby (and the 
rest of the field).  Then we will continue the discussion of favorites using HTR handicapping factors to 
estimate our confidence in finding the most solid high percentage plays available.   
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Kentucky Derby 2000  Analysis 
 

The Derby has a nice flavor this year.  It is refreshing to see many of the top contenders not trained by D. 
Wayne Lukas or Bob Baffert, although both are expected to participate and have the usual live horses for 
the Triple Crown series – beware of Lukas especially.  The human-interest story is trainer Janine Sahadi, 
the female trainer of Santa Anita Derby winner The Deputy – one of the likely favorites.  Sahadi would 
be the first woman trainer in history of the Derby to win the race – and that would make for major posi-
tive headlines for horse racing.  I’m not sure if Fusaichi Pegasus  will break the favorite jinx this year – 
the horse has superior raw talent, yet he is a bit of a nut case and continues to show signs of fear and 
nervousness – not a good attribute for a Kentucky Derby chalk – in the midst of a 100,000 people.   
 
Below is my chart: estimated performance rating (based on recent starts) and an odds line and brief com-
ments.  That is followed by my probable wagering scheme.  
 
Kentucky Derby 2000   Par = 113 
Horse              Fair Odds   Rating  Comment 
Fusaichi Pegasus      3/1        112   Huge talent, but crazy?   
High Yield (e)        5/1        110   Lukas, dangerous - coupled (4). 
The Deputy            6/1        110   Good disposition, improving. 
War Chant            10/1        109   Low - experience, high - class. 
Hals Hope            10/1        108   Tough when right.  Ignore last. 
Anees                12/1        108   Laying-low for this all along? 
Globalize            15/1        108   Needs a perfect trip. 
Graeme Hall          20/1        108   Dosage too high?, no problem! 
More than Ready      20/1        108   Experienced and sound – beware. 
Captain Steve        20/1        107   Baffert, but not his best. 
Trippi               20/1        107   Undefeated, lacks seasoning? 
All others           30/1        106   Never say never this race! 
 
The top three would dominate the field if this race were being held at 1 1/8 miles under typical circum-
stances.  But the Kentucky Derby demands so much more – more weight (126), more distance (1-1/4 
miles), more composure and a measure of racing luck.  The winner will likely be one of those with a 
sharp recent effort, improving and perfectly sound on race day – and a horse that can handle the madness 
and the crowds.  My longshot/mystery play is Anees , the Breeders Cup Juvenile winner.  Although his 
form is dull and he couldn’t beat the top three-year-olds in Southern California this Spring, the same pat-
tern occurred before the Breeders Cup when he won at high odds.  His running style is perfect if the pace 
is rapid, and it usually is.  But then again, Anees could be another in the continuing string of two year old 
champions that fail to win the big prize for three year olds.  
 
I am doubtful for a win bet, but the trifecta and superfecta are a good wager on a day when there is plenty 
of square money (tourists, casual bettors - pick from newspaper or tout sheet).  The mistake I have made 
in most Derby is not putting enough horses in the top spot.  Almost without exception, the Derby 2nd and 
3rd and 4th place finishers are on my ticket, but I didn’t go deep enough in the top spot to get the winner.  
My trifecta ticket this year may look like this:  A-B-C-D-E-F-G / A-B-C-D / A-B-C-D.  This ticket covers 
seven horses on top, four top picks for place, and the same for the show, a $60 investment.  My A-B-C-D 
picks are Fusaichi Pegasus , High Yield, The Deputy and Anees.  The E-F-G horses will be anything 
goes and will be decided upon late in the week - but I expect to include More Than Ready among them.  
Also there is a multiple horse coupling including High Yield, so extra horses will be added without addi-
tional cost.  My hope is to get Anees or the E-F-G picks to win, followed by the logical threesome for 
place and show.  My superfecta will be similar but perhaps cutting the F-G picks off the top and adding 
them to the 4th spot along with other longshots.  The superfecta will probably pay over $1000 regardless 
of the outcome, so the logical contenders are all reasonable inclusions. 
 
Next – another view of the Derby - from Tom Walters. 
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KENTUCKY DERBY 2000   the views of Tom Walters 
 
The big question is can Fusaichi Pegasus be beaten?  This big horse has run the most impressive race 
(Wood) of any 3 year old this season.  He will be installed as the Morning Line favorite no matter what 
post he draws and most likely be the post time favorite.  He might be the most dominant since Secretariat.  
Many people will buy win tickets as souvenirs.  Is there any way he can be beaten?  Can any money be 
made in this race?  The answer to both questions is yes.  Since there will be a lot of amateur money in this 
race, and a large field, I can think you can wager a little more than normal and still hope for a profit.  
 
First, treat Fusaichi Pegasus as a single. 

1. Single him in a pick 3 to multiply his price if he wins.  A $5 win (if that much) will not justify wager-
ing on the race.  But if you can get a price in two corresponding races, you may get a nice payday for a 
lock favorite.  For instance, 4 horses times one times four horses is = $16.  Easy bet. 

2. Single him in a trifecta or super.  In a trifecta wheel, one horse with four horses with four horses is 
only $12, and $20 if 1 * 5 * 5.  The super with a single on top with 4 horses is $24 and the same with 5 
horses is $60. 

3. Do not bet him to win unless you want to keep a souvenir ticket. 
 

Second, play for him to get beat.  He’s hard to handle and on the big day, with all the drunks, there is always a 
chance for a big payoff.  Look to see who the jockey is.  If it is Kent again, that will help.  He will know what he is 
up against on the big day. 
 1.    Contenders: D. Lukus, and B. Baffert.  These two train horses for the Derby.  Lukas is the best.  You 
may not like him because so many of his horses break down, but if they survive, they will be contenders.  Baffert’s 
horse is suspect and certainly not one of his best, but it will be ready.  A lot of people are watching Anees and The 
Deputy.  They had long, good workouts on Tuesday.  They will  work again before the race.  They look really good.  
The Arabs shipped in this past weekend.  They are still embarrassed about last year.  If a Derby can be bought, they 
have the money.  As a matter of fact they can buy anything they want.  At last count, they bought six horse farms 
here in Kentucky.  Of that group, Chief Seattle is my pick.  Trippi is a mystery because he hasn’t been tested, but 
I’ve had him on my next time  list from the beginning, because of his ease of winning each time he runs.  Fringe 
horses are More Than Ready, Globalize and Wheelaway.  Don’t make your contender list until after the post-draw 
because the outside posts are killers.  But today mine look like this: 
 

1. High Yield 
2. Anees  
3. The Deputy 
4. Captain Steve 
5. War Chant 
6. Trippi 
 

For longshot wagers I suggest exacta boxes.  Key FP with 5 others:  
 

1. Box:  FP-1-2 
2. Box:  FP-1-3 
3. Box:  FP-1-4 
4. Box:  FP-3-4 
5. Box:  FP-3-5 
6. Box:  FP-4-5 
 

If FP (Fusachi Pegasus) wins you will lose a little money but you will cash a couple of tickets.  If he gets beat, you 
should have a nice payoff.  If they bet him to 3-5, these boxes will become trifecta boxes.  Let the odds board tell 
you how to bet.  If I play the trifecta boxes, then I might wager a crazy trifecta wheel that would look something lie 
this: 
 

1. FP, 1-2 with 5-6 with FP1-2-3-4-5-6 = $30.  This would be a backup trifecta to the boxes. 
2. I may also try a Ben trifecta (he made me think of this):  FP with 1-2-3-4-5-6 with Globalize, Wheela-

way, and More Than Ready. 
 

As Of April 27, this is the way it looks, but could change several times before the race. 
Good Luck! 
TOMCAT 
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News for HTR Users 
Vegas Seminar 

 

If you need the details on our annual free HTR Las Vegas seminar (June 16-18), please refer to 
the March or April editions of the HTR Monthly Report.  We don’t mind if you show up at the 
last minute, but if you can, let me know you are coming before June 14 so that Tom, Don and I 
can print the right number of handouts for all attendees.  The Friday night session will move 
along quickly with tons of information, so plan to arrive by 6pm in the banquet area.  Signs will 
be posted throughout the hotel and race-book with the “HTR handicapping seminar” banquet 
room number – located in the convention / ballroom hall.  Dress is entirely casual and spouses 
are welcome to eat and run (free buffet dinner for HTR subscribers, spouses and friends) before 
the handicapping discussions begin.  See you there for an exciting weekend. 

 
Downloading Files from the Internet to HTR 

 

Almost without exception, the download web site produced by Ron Tiller at Handicappers Data 
Warehouse has been a snap for all HTR customers to master.  He set it up so that the default 
location for files downloaded would be the HTR folder on the current drive.  But other files 
downloaded from our free information site at  www.homebased2.com/km  are often a source of 
confusion.  Below is a step by step dummies guide to downloading from the Internet to HTR.   -- 
 
q Most often you will be downloading files that are in the .exe (executable program file) or .txt (text 

only) format.  The Internet browsers have default settings for handling these files and the file types 
may be dealt with differently.  Text files, if clicked with the left-mouse, with appear on-screen imme-
diately for viewing rather than download.  The .exe files will always be downloaded by default.  
Other file types may give you fits as Windows asks you to open the file with an application listing.  
There is a solution that covers all of this. 

 
q Once you have found the file or link you want, click on it with your RIGHT-MOUSE BUTTON.  The 

right-click mouse button will always pop a menu up and one of the options will be: Copy to Location 
or Save Target as (language is different in each browser).  In any case, do not choose a command that 
starts with Open…, because you are looking to save/download the file to your hard drive, not view it  

 
q After you select the option that will copy the file to your computer, Windows will pop the SAVE AS 

dialog box onto the screen.  Near the top of the box, click on the arrow next to where it says Save In 
and select your current hard drive. When you do that a list of folders will appear.  Double -click the 
folder for HTR.   

 
q Now the Save In: box should be displaying the HTR folder icon.  You may proceed to Save or OK the 

file download and everything will copy to the right place. 
 
The key to all of this is the right-clicker on the mouse.  Most people are immediately tempted to click a 
file name with the left mouse and then they don’t know what happened or where the file downloaded on 
their computer.  Take control of your download destiny by clicking with the right-mouse and download-
ing each and every file on your terms rather than allowing Windows or your Internet Browser to use the 
default settings.  
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Systems and Angles 
Claimer Runs Good, Drops Down in Class 

 

A horse runs good or wins a race, then is dropped in class within 45 days to run again.  Is it a 
smart trainer maneuver to strike when hot or a clever ploy to dump damaged goods?  What is the 
point of dropping a horse in good form and risking a claim?  If the horse is sharp, then why not 
step it up in class and run for a better purse or claim price?  This angle is a bit tricky to pin down 
for an explanation, so let’s just test it instead and find out if it is worth our attention. 
 
We will define the good race as a winning effort or finishing less than 2 lengths back of the win-
ner.  We will use 45 days as our cutoff point for the layoff; a longer rest may indicate injury or 
ailment since the good start.  Horses that dropped down after a longer layoff did not qualify for 
this test. 
 

Here are the bare facts regarding this angle.   
 
Type of races used: Non-maiden, claiming races only. 
Number of races tested: 7,832  
Number of qualifying horses: 1,645 
Number that won: 377 
Win Percent: 23% 
ROI: 0.79 
 
Data Analysis 
It was very rare to find more than one qualifying horse per race.  This angle itself is not that 
common, with about one play per every five claiming races.  Clearly, trainers do not often drop 
their horses after a solid effort.  It would seem almost counterproductive to do so.  Despite the 
peculiarity of the angle though, the suspicious class droppers are very prominent in the betting 
pools.  Fully half of the qualifying horses were favorites and most of the others were well bet.  
After running a strong race in tougher company, the drop-down will look extra juicy on paper 
and will likely have superior speed figures.  But a poor win percentage of 23% is proof that there 
is ‘trouble in paradise’ when a runner in good form drops in claiming price after a decent effort 
(or winning) and shows up again within a few weeks.     
 
Next in this issue we will concentrate on morning line favorites that may prove solid or weak 
according to the p-Scan report.  We will be able to uncover far more instances of false favorites 
in all types of races than we could with this angle.   
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Morning Line Favorites and the HTR p-Scan 
 

The p-Scan is located on screen (7) in HTR Software.  The p-Scan is single number 
that projects the approximate ability of every horse in every race.  The p-Scan rating 
can be compared with race par to estimate the quality of that race as compared to an 
average winner at that class level.  The p-Scan differential is the difference between 
the highest ranked horse in the race and the others. 
 

Using HTR’s screen (7) is a great way to instantly assess the quality of the overnight race 
favorite.  The p-Scan is an accurate barometer of pending performance and all horses will 
receive a rating regardless of circumstances, including first time starters and international 
shippers.  We can use this information to determine the highest percentage plays among 
favorites as well as to determine when a favorite is likely to lose (false favorite).   
 

We will utilize the screen (7) data in conjunction with morning line favorites only, not actual 
tote-board favorites.  There are many strong reasons for doing this – 
 

• If betting the daily double, pick3, pick6 etc, we cannot know in advance which horse will 
be the actual public favorite, with the exception of the first leg of the wager.  The morning 
line favorite will turn out to be the actual public choice in more than 80% of all races 
anyway.  At major tracks, one of the expected elements of making the morning line is to 
isolate the favorite, so it is rare to find ties for morning line favoritism.  

• The actual tote-board favorite may not be apparent before the race anymore.  Money pours 
in late to major-track betting pools from simulcast outlets.  The satellite facilities stop the 
wagering at post-time but the money does not get transmitted until after the race has 
started.  The wagering pool totals are not finalized until a minute or two after the race has 
gone off – much to the dismay of tote watchers looking for late action.   

• The proliferation of simulcast wagering has made it very difficult to bet on the basis of the 
tote wagering.  While the Internet does provide an outlet, it is not easy to keep track of 
odds fluctuations at several tracks at once.  And if you bet by phone or must bet early in 
the day, the morning line is the only reliable betting information you will have prior to the 
race.   

 
This test comprised a sample of about 20,000 random races run within the last 365 days.  The 
goal is to test the morning line favorite and gain a clear understanding of the strengths and 
vulnerabilities of these horses using only screen (7) in HTR.  No 2yr old races were included.  
No wet tracks were tested.  No ties in the data were permitted either – if there was more than 
one MLO choice (such as a coupled entry) the race was eliminated from the study.  Only dis-
tinct morning line favorites were considered.   
 
Test data information for morning line favorites 
Sample: 19,136 races.  No wet surfaces, no 2yr old races.  No races used with more than one MLO favorite. 
Qualifying Horses : 19,136  (exactly one per race). 
Winners:  5, 909 
Win Percentage: 30.9% 

      ROI:  0.81 
 
Notes:  the final public choice (actual favorite) win percentage was 32.6% and the ROI was 0.80 with the same 
data sample.  It is typical that the MLO favorite will become the actual favorite about 80% of the time.  Interest-
ingly – when the MLO favorite does not go off as the actual chalk by the public, the ROI rises to 0.88 for those 
horses that were snubbed by the crowd!  
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Morning Line Favorites – Using p-Scan to Determine Value 
 

Not all morning line favorites are built alike.  Some are extremely solid singles for multiple 
pick wagers such as the pick3 or pick6 and will seldom disappoint.  Their low odds make 
them useless for straight bets, but the exotic wagers can provide major opportunities.  On rare 
occasions one of these horses will be let go at 2/1 or more on the tote, becoming good value 
and a very confident win bet.   
 
Other morning line choices are poor value all-around and very likely to lose and even finish 
off-the-board.  When the confidence is high that the favorite can be beaten and maybe finish 
out of the money, the handicapper has an excellent chance at a big score.  The trifecta will pay 
especially well when the favorite is not involved with the top three finishers. 
 
Critical Factor – p-Scan ranking #1. 
If the morning line favorite is not easily the top ranked horse on the p-Scan screen, then it is a weak 
favorite.  Look at the statistical evidence below – 
 
   P-Scan Rank                                     MLO fav win%                       ROI 
                  1                                                          35.7                            0.88 
                  2                                                          28.8                            0.82 
                  3                                                          24.2                            0.76 
                  4th or worse                                         17.4                            0.73 
 
Excellent correlation and very positive results with the p-Scan and the morning line favorite.  Those 
MLO choices that are not ranked #1 are in trouble and should never be singled.  Favorites that are 
ranked 3rd or worse should probably be thrown out entirely if the actual odds are less than 3/1. 
 
When I tested the differential between a MLO favorite that is p-Scan #1 and the 2nd highest ranked 
p-Scan horse in the same race, it produced a very interesting result.  The best differentials were not the 
extreme cases of more than –3.0.  Differentials between –1.0 and –3.0 were best for the favorites.  A 
differential beyond –3.0 becomes suspicious and the horse may well fit the pattern discussed earlier of 
the class dropper that has run well recently.  Here are the actual statistics --   
 
Using Only the MLO favorite that is ranked #1 p-Scan 
 

P-Scan Diff from 2nd horse         MLO fav win%            
0.1 to 0.99                                     32.1                       
1.0 to 2.99 points                          38.6                       
3.0 or more points                         32.7                        

 

Now the win rate of MLO favorites has increased to nearly 40% by using two simple rules --  
1. MLO favorite must be ranked #1 on the p-Scan report. 
2. MLO favorite must show a differential to the second horse of 1 to 3 points.   
 
Now we will add some additional qualifiers and push the win rate even higher – delivering 
some strong confidence in these horses.   Then we’ll discuss the important of issue of finding 
false favorites as well. 
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MLO favorites and the p-Scan ….continued 
 

There are other factors that can push the relative win rate for the MLO favorite even higher.  
The p-Scan rating number already computes most of them to create the final figure, but indi-
vidually they can add increased confidence to the favorites likely chances of winning.  Be not 
concerned with the final odds as far as win wager – unless they are above 2/1. 
 

Strong MLO Favorites: 40% + chance of success. 
 

1. Must be ranked #1 p-Scan with the differential to the 2nd 
horse of between 1.0 and 3.0 points. 

 

2. Prefer: Trainer/Jockey win% (listed under T/J) of 22% or 
higher. 

 

3. Prefer: Layoff less than 45 days. 
 

4. Prefer: A ranking of 1 or 2 in either the Ev or Lv columns. 
A ranking of 1 or 2 in one or the other is a strong 
indicator.  If both items are ranked 1 or 2, give extra 
credit. 

 

5. Prefer: Running style is F, E, or P.  The (*) early 
increases strength. 

 

6. Prefer: Par for the race is 98 or higher. 
 

7. Horse’s ACL is within 3 points of today’s par.  We are 
looking here at the number on both the high and low end.  
If today’s par is 100, and the MLO favorite has an ACL of 
104 or 96, that makes the horse a non-qualifier for the 
‘strong favorite’ title.    

   
You can fudge a bit with rules 3, 4, 5 and 6 depending on the situation.  For example, an S 
running style entrant that has all the other factors in his favor may be an excellent favorite if 
there is ample early speed in the race to set up a late run.  Or a horse with 60-day layoff and 
all other items strongly indicated, is probably not taking much of a percentage risk due to the 
extra rest.  If the horse has all factors in his favor but the par for the race is 96, there is little 
percentage loss.  
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MLO favorites and the p-Scan ….continued 
 

False (poor risk) MLO Favorites.  Less than 25% win 
rate. 
 

1. MLO favorite is ranked 2 or worse on p-Scan.  A ranking of 
3 or worse is an automatic false favorite.   

 

2. A T/J win rate of less than 15%. 
 

3. Layoff more than 100 days. 
 

4. Ranked 3rd or worse in both Ev and Lv factors. 
 

5. Has an S or R running style. 
 

6. Par for the race is less than 98. 
 

7. ACL is 3 points or more below the listed par.  This catches 
horses that are stepping up too high in class. 

 
With the false favorites, the rules are not so stringent.  If the horse is ranked 2 or worse 
(2,3,4,5 etc) on p-Scan, it is automatically suspect, so if any one of the other items apply, the 
horse is vulnerable and probable has an effective win rate of less than 28% for sure.  The 
more items that apply, the less chance this favorite has of winning.  Low odds horses that 
prove to be false favorites can set you up for a major score if the false favorite runs out.  
 

Summary 
Yes, these rules (both strong and false favorites) apply to all race situations, class levels and 
distances, except 2yr olds and wet-dirt.  Now you can peruse the various factors on your 
p-Scan screen to size up the strength or weakness of the MLO favorite and bet accordingly.  
Finding singles in the pick3 or pick6 wagers will be less confusing.  This information is 
invaluable for winning horseplayers.    
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 Late News and Contact Information 
 

 

I am updating the HTR program and will release the new version before the seminar in 
June.  The popular longshot printout will appear along with an alerts screen that will 
identify dubious paceline selection, distance/surface changes, breeding factors etc. 
 

At the seminar there will be an entirely new concept presented to you that will really 
capture the essence of velocity and pace handicapping as never before.  Moves beyond 
the PRAT (3) screen; full understanding if you attend live in June.     
 

All my work including this newsletter came to an abrupt halt for a week as I attempted 
to install DSL Internet for my home computers.  My old (2-3yrs) hardware was confused 
with the changes and crashed.  Like everyone else, I would like a new computer as 
soon as possible, but it too will be old in a matter of months.   
 

 
HTR is a service of – 
 

KM Software 
PMB 315 
5024 Katella Ave 
Los Alamitos, CA  90720 
 

Voicemail:  714-220-1230 
Fax:  714-693-3399 
Email:  kmsoft@earthlink.net 
Free HTR website (software updates):  www.homebased2.com/km 

 
HTR Monthly Report is an on-line newsletter and is normally completed at the end of each month, then 
placed on the HTR member (download) web site.  This is not a free publication.  Monthly members of 
HTR can view the newsletter for no charge on-line, Adobe Reader software (free) required.  If you are not 
an HTR download customer, or prefer a printed version mailed to you, a newsletter subscription is avail-
able for a $79/year.  Comments and suggestions are always welcome. 
 
Products and services from KM Software 
 
HTR Unlimited Download: $119/mo includes the on-line edition of the newsletter. 
HTR Monthly Report newsletter:  $79 for a one year subscription mailed 1st class. 
HTR Software  FREE, requires download subscription for use. 
 Download the latest copy of HTR software from our web site. 
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